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“PORT:

SAN FRANCISCO

MEMORANDUM
February 23, 2024

TO: MEMBERS, PORT COMMISSION
Hon. Kimberly Brandon, President
Hon. Gail Gilman, Vice President
Hon. Willie Adams
Hon. Ed Harrington
Hon. Steven Lee

FROM:  Elaine Forbes W_,
Executive Director

SUBJECT: Request approval of the Fiscal Year 2024-25 and 2025-26 Biennial
Operating and Capital Budget.

DIRECTOR’S RECOMMENDATION: Approve the Attached Resolution No. 24-14

EXECUTIVE SUMMARY

This item was presented as an informational item at the February 6, 2024 Port Commission
meeting and is now before the Port Commission for approval. For convenience, substantive
changes from the prior report are shown as underlined and in italics.

The aftermath of the COVID-19 pandemic continues to create unprecedented economic
pressures on the Port. At the onset of the pandemic, Port revenues plummeted nearly
40% as visitors and commuters sheltered in place. Under the leadership of the Port
Commission, the Port met this financial challenge by reducing $60 million in expenses
through a combination of expenditure reductions, operating efficiencies, hiring delays,
decreases to capital investments, defunding prior capital projects, use of fund balance,
and the successful pursuit of $117 million in stimulus funding.

Four years later, led by the return of leisure tourism, revenues have returned to pre-
pandemic levels three years ahead of the prior budget forecast. This is an important
economic milestone for the Port, and one worth celebrating.

However, two significant challenges from COVID-19 remain. First, high inflation has
driven up the price of labor and goods such that the cost of providing pre-pandemic
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service levels well exceeds pre-pandemic costs, leaving less net operating income
available to support capital investment. Second, the citywide office vacancy rate remains
alarmingly high at 32.5% while the market adjusts to new and long-term telecommuting
patterns. This not only creates revenue uncertainty for the Port’s minor office space
portfolio but also creates challenges for Port tenants who rely on office workers as
customers.

Given this difficult economic situation, the proposed budget keeps costs as low as
possible, while still including investments in the Port’s strategic objectives. The most
significant investments include:

e New Parking Lot Operations: The budget includes a new parking lot operations
model (subject to future Port Commission approval) that is forecasted to increase
net parking income to the Port by approximately 50% at full implementation. This
model follows the Municipal Transportation Agency’s approach to lot operations,
which relies on pay stations and fee-based lot operators instead of the Port’s
revenue-sharing operator model.

e Improved Security: The budget proposes to enhance safety for Port tenants and
the public by internalizing most security functions at the Port that were previously
provided by contractors. Staff believes that this cost increase of only 2% will
deliver significantly better security, keeping the waterfront a world-class attraction.

e Equity: Feedback from the regular race equity survey indicated career
advancement was a significant concern to many Port employees. The proposed
budget includes new entry-level management positions in the Maintenance
division to both (a) create promotive opportunities for our skilled craft workers, and
(b) improve the efficient and effective deployment of maintenance resources along
our dynamic 7.5-mile waterfront. The budget also proposes to double the training
funding to ensure staff can gain the skills needed to advance in their careers.

e One-Time Capital Funding: Because operating revenues recovered faster than
expected, $11.7 million of stimulus funding is being redirected to capital projects.

1. STRATEGIC OBJECTIVES

Despite the challenges posed by the recovery from the pandemic, the proposed FY
2024-25 and FY 2025-26 budget includes actions that advance all seven goals of the
Port’s Strategic Plan.

1. Economic Recovery
a. Adds staffing resources for revenue collection to address the record-high
amount of unpaid rent accumulated during the pandemic.
b. Redirects stimulus funds from operating to capital investment to ensure the
long-term viability of Port assets.
c. Shifts security services away from contractors to Port staff to improve security
for waterfront visitors and tenants.



2. Economic Growth

a. Funds a feasibility study for a secondary cruise terminal to assess the cost of
expanding cruise call capacity, which is currently limited by our single
shoreside power access point.

b. Creates a new partnership with the MTA for parking management expected to
significantly increase parking revenues.

c. Expands the project delivery capacity of the Port through new capital-funded
positions.

a. Creates new entry-level management positions in Maintenance to create
promotive pathways.

b. Doubles the training budget to allow staff to develop career skills.

c¢. Increases funding for the Port’s Race Equity Program to provide staff
training.

4. Resilience
a. Continues the Port’s financial contribution towards the Waterfront
Resilience Program and adds new project management positions to
support ongoing work to address the seismic and sea-level rise risks.

5. Sustainability
a. Includes funds for stormwater capture, improvements to sewer
infrastructure, environmental clean-up at Pier 39-45, and a match to a
grant to restore Heron’s Head Park shoreline.

6. Evolution
a. Creates a special project with the Bay Conservation and Development
Commission (BCDC) that supports the development projects at Piers
30/32.

7. Engagement
a. Invests in public access improvements to make the waterfront accessible
to everyone.

2. ECONOMIC OUTLOOK
2a. Revenue Scenarios

The Port benefits from a diverse revenue stream that served it well during the worst of
the pandemic, as tourism-dependent revenues from cruise and restaurant operations
plummeted but industrial revenues remained stable. Ultimately, the combination of steady
industrial revenues, deep reserves, and stimulus funding allowed the Port to maintain
critical operations and service levels. Revenues have now returned to pre-pandemic
levels, led by the near-full recovery of leisure tourism. Cruise passenger volumes set new



records, and key attractions along the waterfront continue to bring visitors to the Port.

Using Port revenue data since the pandemic’s onset, guidance from the Controller’s
Office, and input from tenants, Port staff has developed base, low, and high-case five-
year revenue scenarios with the following major assumptions.

Table 2a-1: Revenue Scenario Assumptions

Estimated 5-Yr

Base Cumulative
Assumptions (Budget Basis) Low High Variance from Base
Re-Leasing Five currently Only one existing Six currently vacant
Northern vacant restaurant vacancy will be filled by | restaurant spaces Low: $(2.7M)
Waterfront spaces will be mid-FY 2025-26. In will be re-leased at
Restaurants generating revenue | addition, three expiring | different times during | High: $2.1M
by the beginning of | restaurant and retail the two fiscal years,
FY 2025-26. leases are to be rebid, | but all will generate
contributing to a revenues by the end
revenue gap for those | of FY 2025-26.
spaces in the next two
fiscal years.
Hotel Occupancy will Pre-pandemic levels Pre-pandemic levels
Occupancy (a | return to pre- will only be seen after to return by 2027. Low: $(2.6M)
proxy for pandemic levels by | 2029.
tourism) 2029. High: $5.5M
Office Citywide vacancy Vacancy will peak Vacancy is
Vacancy peaked in 2023 and | much later in 2025. As | forecasted to come Low: $(3.6M)
started making a a result, the low case down from its 2023
slow recovery assumes a re-leasing peak and recover High: $4.2M
extending beyond period of 18 months on | slightly faster than
2029. large office leases that | the base case, but
expire during the still beyond 2029.
forecast window.
Parking Transition to the Transition beginning Transition effective
new parking model | mid-FY 2025-26 with beginning of FY Low: $(16.5M)
begins in mid-FY conservative revenue 2024-25 with high
2024-25 with increases. revenue increases. High: $26.4M

moderate revenue
increases.




Figure 2a-2: Revenue Scenarios
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The uncertainty surrounding the scenarios above remains high. Office space in the
financial district continues to suffer extremely high vacancy rates (approximately 32.5%
as of this report, including subleased space), and while the Port’s relatively unique and
affordable space remains well occupied at only 13% vacant, further degradation of the
downtown office market will have spillover impacts to the Port.

2b. Net Operating Income and Fund Balance

While Figure 2a-2 above shows the revenue outlook, only when expenses are compared
to revenues is the long-term impact of the pandemic clear: revenues have rebounded
over the past four years to pre-pandemic levels, but high inflation during that same period
drove expenses up, leaving little net operating income available for capital investment for
the foreseeable future. Figure 2b-1 below illustrates this problem, using the base case for
revenues, where the distance between the blue revenue line and the black expense line
represents net operating income.



Figure 2b-1: Net Operating Income Compression
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Due to this narrowing margin between operating revenues and operating expenses,
staff has committed to pursuing other capital sources in the coming years such as:

e The Port Infrastructure Development Program (PIDP) is a discretionary grant
program administered by the Federal Maritime Administration. Funds for PIDP
are awarded on a competitive basis to projects that improve the safety,
efficiency, or reliability of the movement of goods into, out of, around, or within
a port. MARAD will award over $600 million in grant funds through PIDP in
2024.

e The Environmental Protection Agency (EPA) Clean Ports Program is a new $3
billion grant-funded program made available through the Inflation Reduction
Act. The EPA will be awarding all of the funds in one round in 2024. The grant
will include two programs that will be evaluated separately with 10% of funds
available to support climate and air quality plans and the remaining 90% going
to zero-emission technology deployment.

e Private development investment at the Port has long been a critical component
of the long-term economic success of the Port. The staff is actively working
to advance many projects such as Mission Rock and Pier 70 to attract outside
funding into our assets.



In the longer term, the Port has the opportunity to benefit from major investments in a resilient
shoreline, including:

e The US Army Corps of Engineers draft plan that indicates a federal interest in
the Waterfront Resilience Program that could result in billions in federal
investment (see Item 10A of the February 6, 2024 Port Commission meeting);
and

e Another Waterfront Resilience General Obligation (GO) bond likely in 2028 for
approximately $200 million.

Note that none of the near or long-term sources listed above are included in the
proposed biennial budget appropriation, but all will be the subject of future
Commission approval.

In addition to revenues and expenses, a strong fund balance plays a critical role in
the Port’s overall economic health. Using the base revenue scenario above, Table
2b-2 below shows the Port’s overall economic outlook including fund balance
projections that plateau at approximately $161.2 million in the out-years as the Port
maximizes capital investment by directing any available net surplus to its assets.



Table 2b-2: Fund Balance Forecast through FY 2028-29 ($millions)

Estimated | Next Biennial Cycle Following Biennial Outyear
FY 2023-24 |FY 2024-25|FY 2025-26|FY 2026-27 |[FY 2027-28 |FY 2028-29
Starting Fund Balance 156.6 177.8 161.3 161.3 161.3 161.3
Revenues
Operating Subtotal 132.7 137.3 143.3 147.9 152.1 156.1
Operating Revenues * 125.9 137.3 143.3 147.9 152.1 156.1
One-Time Revenue ° 6.9
Other Subtotal 38.4 23.1 12.4 13.1 13.9 14.7
ARPA Stimulus 27.3 11.7
Grants 0.1
OCII Recoveries 1.0 0.9 1.2 1.2 1.3 1.4
20th St CFD 0.3 0.3 0.3 0.3 0.3 0.4
Development Recoveries 9.6 10.2 10.8 11.5 12.2 13.0
Total Revenue 171.1 160.4 155.6 161.0 166.0 170.8
Operating Expenses *°
Salaries & Benefits 52.2 55.2 57.4 59.7 62.1 64.6
Other Current Expenses 14.7 15.6 14.9 15.5 16.1 16.7
Materials, Supplies & Equipmen 2.4 2.7 2.7 2.8 2.9 3.0
Debt Service 6.1 6.1 6.1 6.1 6.1 5.9
Interdept. Work Orders 36.2 40.2 42.3 44.0 45.8 47.6
Programmatic Projects 4.6 5.0 4.9 5.1 5.3 5.5
Total Operating Expenses 116.2 124.9 128.3 133.2 138.3 143.3
Net Surplus/Deficit 54.9 35.5 27.3 27.8 27.8 27.5
Capital Expenses
Portwide © 24.0 25.3 16.5 16.3 15.5 14.5
Development Projects 9.6 10.2 10.8 11.5 12.2 13.0
Development Capital Contribution 16.5
Total Capital Expenses 33.7 52.0 27.3 27.8 27.8 27.5
Deposit to Fund Balance 21.2 -16.5 0.0 0.0 0.0 0.0
Ending Fund Balance 177.8 161.3 161.3 161.3 161.3 161.3

? Includes South Beach Harbor (SBH)
® |ncludes land sale to SFFD.
¢ Includes separate fund for SBH

3. Operating Revenues

The biennial budget in FY2024-25 and FY2025-26 is supported by a variety of ongoing
sources, most significantly from rents and fees from the use of Port property. Details of
those sources are shown in Table 3-1 below, and the figures below reflect the first two
years of the base scenario discussed in the Economic Outlook section above.




Table 3-1: Operating Revenue Detail ($millions)

FY 2022-23 FY 2023-24 Proposed Budget
Approved Actuals Approved | o o octed || FY 202425 | FY2025-26
Budget Budget
Real Estate
Commercial Rent 37.7 451 37.7 48.5 511 52.1
Percentage Rent 18.9 19.8 247 13.3 13.3 15.1
Parking 16.0 21.2 18.5 21.4 29.0 321
Special Event & Miscellaneous 5.3 0.8 0.3 7.3 0.4 0.4
Real Estate Subtotal 78.0 86.9 81.2 90.5 93.9 99.8
Maritime
Cargo 7.4 9.4 6.4 9.7 9.9 9.5
Cruise 7.8 10.4 7.8 9.9 10.3 10.6
Fishing 2.3 2.6 2.3 2.6 2.6 2.7
Harbor Services 2.0 2.5 21 2.3 2.4 2.5
Other Marine 4.2 8.2 4.3 7.4 8.1 7.8
South Beach Harbor 5.4 5.4 5.6 5.6 5.7 5.9
Maritime Subtotal 29.1 38.6 285 37.4 391 39.1
Other Port Revenues 27 11.1 25 4.8 4.3 4.4
Grand Total 109.7 136.6 112.2 132.7 137.3 143.3

Real Estate Revenues:

e Commercial Rent: This category includes fixed-rate tenants, primarily composed of
shed, office, and land tenants. In FY 2024-25, the 36% increase from the FY 2023-24
budget (from $37.7 to $51.1 million) is due to overly conservative assumptions in the
prior biennial budget that projected flat rents and significant tenant non-payment.
Despite challenges to the City-wide office market, the Port’s office space presents a
distinct offering combining unique and affordable spaces on a famed waterfront. Current
trends indicate the Port’s office portfolio will continue to perform better than the City-wide
market, as tenants leave the financial district seeking better value and locations that
offer a unique character.’

e Percentage Rent: This category primarily includes restaurant and retail tenants, some of
which are large operators such as Pier 39. The FY 2024-25 budget represents a 46%
decrease from the FY 2023-24 budget (from $24.7 to $13.3 million). This is due to a
number of factors including:

e Recategorizing excursion revenue from this category to Maritime. Despite a
landside footprint on various piers and wharves, the revenue from excursions
is driven by the bay cruises offered by the operators and is thus more
accurately characterized as Maritime.

e Unreasonably optimistic assumptions in the prior budget regarding the speed

1 https://www.sfchronicle.com/realestate/article/sf-downtown-jackson-square-18522867.php




with which vacant restaurants would be re-leased and the number of
additional vacancies that would occur.

Parking: This category includes off-street parking lots, on-street parking, assigned
parking stalls, parking permits, and citations. The increase from the FY 2023-24 budget
of $18.5 million to the FY 2024-25 budget of $29.0 million is due to the forecast and (b)
the first-year impact of the two-year roll-out of a proposed, new parking lot operations
model. This model follows the Municipal Transportation Agency’s approach to lot
operations that relies on pay-stations and fee-based lot operators instead of the Port’s
revenue-sharing model (see Table 4g-1 for details).

Special Event & Miscellaneous: This category includes event permits, utility and service
reimbursements from tenants, and one-time revenues. The FY 2022-23 budget
assumed a $5.9 million land sale to the Fire Department (for their use to build a training
facility) that actually occurred in FY 2023-24, driving the large variance between
budgeted and actuals in each year. Additionally, in FY 2023-24, the Port settled with a
parking tenant for $1 million for an incomplete infrastructure upgrade project, an amount
that was not anticipated in the budget.

Maritime Revenues

Cargo: This category includes vehicle exports and transport of dry bulk by water and rail.
In FY 2024-25, the 54% increase from the FY 2023-24 budget (from $6.4 to $9.9 million)
is due to the power capacity MOU with the San Francisco Public Utilities Commission
(SFPUC) at Pier 70 that commenced in early 2022 along with the Portola Music Festival
at Pier 80 (our cargo facility). Both are considered new businesses that were not
previously anticipated in the budget. The power capacity MOU is expected to terminate
in the middle of FY 2025-26 while the music festival is expected to continue annually.

Cruise: This category includes rent from the terminal operator, tariffs charged to the
cruise lines, shoreside power reimbursement, special events, and parking at the
terminals on days without cruise calls. In FY 2022-23, the Port achieved a record 110
cruise calls and 390,967 passengers due to the faster-than-expected recovery of travel,
bigger ships, and redeployment of vessels to the West Coast while the Asian cruise
market remained closed. Revenues are expected to decline slightly from that record high
as those ships return to Asia.

Fishing: This category includes fish processing and gear storage. The success of off-
boat fish and crab sales and demand for shed space at Pier 45 has contributed to the
14% increase in FY 2024-25 from the FY 2023-24 budget (from $2.3 to $2.6 million).

Harbor Services: This category includes tenants that provide maritime support services
such as towing, marine construction, vessel escorts, and barge services. The 15%
increase in FY 2024-25 from the FY 2023-24 budget (from $2.1 to $2.4 million) stems
from a renegotiated lease that became effective in July 2022 and was not previously
assumed in the budget.
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Other Marine: This category includes lay berthing and other water-dependent uses.
Going forward from FY 2024-25, excursion and ferry tenants are included in this
category rather than in Real Estate’s Percentage Rent category because the service is
primarily provided on the bay and contributes to an 89% increase from the FY 2023-24
budget (from $4.3 to $8.1 million). Excursion revenues are dependent upon tourism
volumes and are predicted to follow the same patterns as the percentage rent category.

South Beach Harbor (SBH): The harbor was acquired by the Port in 2012 after the
dissolution of the redevelopment agency. For financial purposes, the harbor is a stand-
alone business unit where SBH revenues are dedicated to SBH operating and capital
costs. The Harbor’s revenue sources remain stable and are derived from berth holders
and tenants within the Pier 40 shed. The 3% budget increases in FY 2024-25 and FY
2025-26 are solely attributable to the CPI changes.

Other Port Revenues

This broad category includes revenues generated by other Port divisions from building and
construction permits, penalties on late payments, interest on investments, and other
miscellaneous items. In FY 2022-23, interest on investments skyrocketed and achieved a
record of $7.0 million due to the combined impact of increasing return rates and a larger-
than-expected amount of investable cash. Investment returns are anticipated to slowly
revert to historical averages as that cash, which is largely appropriated in capital projects, is
spent.

One-Time Sources

Surplus Asset Sales — By FY 2024-25, Maritime plans to reissue a Request for Offers
and sell the two drydocks that have been abandoned by the shipyard operator at Piers
68/70, Drydock #2 and the Eureka. The expected proceeds from this transaction are
included in the Other Marine category in Table 3-1 above.

Redirected Stimulus — As discussed above, stimulus funding was appropriated to
support operating expenses in the FY 2022-23 and FY 2023-24 budgets while revenues
were still suppressed due to the pandemic. Because operating revenues returned to pre-
pandemic levels faster than expected and stimulus funds are not needed to support
operating functions, the proposed budget redirects $11.7 million in stimulus funding to
much-needed capital investment.

Grants — The Port received a grant in FY 2021 from the U.S. Department of Homeland
Security in the amount of $118,314 with a match of $39,438 for a total project budget of
$157,752. It was not appropriated in FY2021 due to staff oversight and is included in the

proposed FY 2024-25 budqet. This grant is proposed to fund staff training, CCTV
upgrades, and remote CCTV access. The agreement governing this grant is included as

Attachment V.

11



Bulidauibuz ey

'92-GZ0ZA4 PUe GZ-#20Z A4 ul sebueyo pesodoud
pue (JeaA [eosl) 919|dw09 Juadal 1SoW dY}) £Z-220ZAd 10} sisAjeue ainjipuadxa Buipnjoul ‘SMOJ|0} [IB18p [AS-UOISIAIQ

%E€T
uzh aoueuajuie|

souBUBIUIE

%€e

%61
UOHEASIUIIPY
» doueul4

%S
aANoeX g

NOISIAIQ A9 SNOLLISOd

%
juswiuoIAUg
9 Buluuelq

%01

uonEnSIULIpY
%9 9oueuly

%L
9AlN29Xg

wawdojanaqg

9 eje}s3 eey %9

Busauibug

NOISIAIQ A9 135ANg

uoisialg Aq suonjisod pue sasuadxg BunesadQ Jod jo abejuaiad :z-y ainbi4

%€ oviv'e  v'zezsel %L L'ov9‘8  ¥°8.8°%ZL |€8€2°9LL %EL- (8'882°FL) 6°€0£°G6 2°Z60°0LL [|B3OL puRID
%) G622 0'686'02 %8 €Z6¥'L  §65.'0C |£292'6L %L\~ (LvvZ'e) €6SP'GL 0°002'8L | wewdojeneq @ eieisy |esy
%€ 966 6'6€L°C %6 98¢ €0v9'c  |ovse'e %L~ (9°62) ¢18l'e 0'Llee juswuouaug g Buluueld
%P 1625 0°0.¥'SlL % AR cor6'vL |9°22r'vl %L L- (0z6S‘L) 8'6.2°CL 81/8°¢l awnep
%€ L116 6°92€'62 %8 Z'8SL'c 760v'8Z |0°LGZ9Z %6~ (L'¥SL'y)  €699'6L §€Cv've SouBUBUIBIN|
%1 1’929 9'GZL'LY %8 v L¥6'c  G660'6E |L'8SL'9E %01~ (06¥€'c) Z0ZL'0E Z697'ce uoljeJisiulWpy ' SoUBUl
%l L- (s'ovz'L) 26096 %S 9ZI¥'L  L'6¥8'0L |L'LEV'6 %6~ (8°6.8) €ovy's 1026 aAIInoexg
%Y 6°1G62 g ler'. %Z- (P'g9L)  66LL°L |28¥E'L %E1L- (5°6¢6) L/GL'9 Z'160°L Buriesuibuz

Ad woiy  Ad wouy Ad wouyy  Ad wouy uoising
abueyp ¢, abuey) ¢ jobpng abueyp ¢, oabueyy ¢ 19bpng yobpng aoueliep 9%, 9dueleA $ sjenjoy  1abpng

92-G20Z Ad GZ-¥20Z Ad ¥2-€20Z Ad €2-2202 Ad
w_o>0 jeluualg }IXaN Jea) jualind s|jenjdy Jea) SNoOIAaId
panoiddy

spuesnoyj$) Arewwing sasuadx3 bunesadQ : -y ajqel

"MOJaq -1 8|ge] ul umoys se ‘uoisiAlp Buneiado Aq paziueblo si 196pnq asuadxe Bunelado s o4 8yl

SASN3IdX3 ONILVYIdO v

12



% 6°LSZ 8 LEY'L  |%e- (r'89L)  6'6LL°L |Z'8¥E‘L %EL- (5°6£6) L'/S1'9 Z°,60°L [TVLOL ANVYD
%0 = 0°0S %0 = 0°0S 0°0S %€6- (G'97) G'e 0°0S lejo | sjoafo.d onewweliboid
%0 = 0°0S %0 = 0'0S 008 %€6- (G'97) G'¢ 0°0S Jleday % el Ayoey Od
sjo9fouad o1jewwelbouid
% 6'9¢ 7 ovo‘L  |%b z'8¢ G'€00‘L |£'G96 %Zl 9°201 1'6€6  G'9€8  |IeJoL SIapiO YoM
s = - s = - - = [ L'S - Jae) Juwied INAVY
s = - s = - - = 1'C L'C - 8INJo8)YoIV-Mdd-IS
%t 6°9¢ €096 %t z'8¢ ¥'€26 z'588 %LZ 8091 .16 $9G6. MBINBI Jwldd - A44S
%0 = 9'0v %0 = 9'0¥ 9'0v %001~ (9°0%) - 9'0Y Bunesuibuz papasu-sy - Mdd
s = - s = - - = = - - AyoleH yoieH-oNd-49
%0 = G'6¢ %0 = G'6¢ G'6¢ %€9- (842) LYl G'6¢ ind 108l04d - ONd4S
SI9pPJO YIOM
%SV 0'¢ 00l %0 : 0L 0L %G8 09 o€k 0L sa|iddng % sjelajey
%0 (1) 6°18. %S~ (0's¥) €8l £°828 %9P- (6°1L5¥) ¥'L€S €686 |[e}OL S@IIAIBS |[dUUOSID]-UON
%Z- (¥'1) 6°0L %8¢- (0°s¥) €zL (AN %6E¢- (9°69) 198 eyl sesuadx3 Jayl0
%0 5 0L %0 = 0L 0L %.LY- (¢796¢) 106y  0°L¥8 SOAS paz|jeloads g joid
S9JIAISS |[9UUOS.I9d-UON
%P vere 9'6YS‘S  |%¢- (g'191) 1'9€€‘s  [9°L6V'S %L 1- (9°6%5) V99V ¥'¥1LZ‘S ||eI0L [Puuosiad
%t 6'6% 9'862°'L  |%P- (8'99) L'8¥2'L  |¥'S0gL %8- (¥°201) ¥'88L°L 8G6ZL syyeuag obuliq Alojepuep
%t G'eol 6°05C'v |%c- (L$0L)  ¥/80'% |[2Z6L'Y %l L- (Z2v) ¥'9/v'c 9'8L6'E solejes
Ad woldj Ad wou} Ad woldj} Ad wouj} |ouuos.iad
abueyy ¢, abueyp ¢ 31ebpng | abueys 9, abueyy ¢ 31ebpng 19bpng aoueLIE/ 9% dJuBLIBA § Slenjoy 39bpng
92-G20Z Ad 6Z-720T Ad ¥2-£20Z Ad €2-220Z Ad
m_o>0 jeluuaig I}xaN JeaA jualing sjen}oy Jea)\ SNOIA3.Id
panouddy

(spuesnoyjg) sasuadx3 bunesado Budauibu3] :L-ey a|qeL

‘Alanljep

109l01d a)el8|920E 0] suonisod [ejideos mau Inoy Jo uoneald ay} si 18bpng s bulieauibug ul abueyd Jueoyiubis Ajuo ay |

"Hod 8y} uiyum saiuadold pue A9 ay) usamiaq uoljisued) Yjoows e ajell|ioe) 0} sjuswiedap A1 Jayjo Yim sa)eioqe|oo
UOISIAID 8Y] "HOd 8y} UIYlIM Saijjioe} [|e 40} S82IAIas Buipiwiad pue ‘mainal aoueldwod apod ‘Buljoeljuod uoionisuod
‘uonjoadsul Ayljioey ‘ubisap Buusaulbus uawabeuew uonRoNISUOD pue Josfoid aAlsusyaidwod s1ayo uolIsIAIp Bulieaulibug ay |

13



‘sj09foud |eudeo pazis-wnipaw 0} [|ews
abeuew 0} | Jabeue|y 198[0id Z0GS B 01 1SAjeuy aAllBLSIUIWPY JOIUBS £ZQ| Ue wody uonnisgns piemdn =
‘(S| INd @sIniadns se ||am se s)osloud xa|dwoo abeuew
[IIM Z JBY}0 8y} pUB J0JBeUIPJO0D YV Se aAIas |IIm |) suonisod || Jabeue 108lold #0GG MU @8Iy =
‘sj09(oud |eudeos pazis-wnipaw 0} |[ews Jo AlaAljap ay) abeuew 0y | Jabeuey j08lold ZOGS Mau BUD =
‘(9z0z 10 Jaqwadag Aq uads aq 1snw yoiym sninwiis Aq papuny ase yoiym jo Auew) syoaloid jeyded papuny jo
Bopjoeq ayy ssalppe djay 0} papusiul aie mojaq sabueyd ay) Jo || "9A0ge |-Bf d|qe] Ul UMOYS S}S09 |[auuosiad
s ,Buieauibug uo 1oedwi ou aney pue Alaalap 1099loid oddns |im sebueyo uonisod [elides Buimojoy ay] ©
:sebueyo uonisod |eyde) e
‘(jeuonel B 10} UOISIAIP JBY) 98S) UOISIAIP UOIjRJISIUILIPY PuB adueuld ay} ul || 1slieloads
wawdojaaag AJlunwiwo) JoIUSS G/ /6 B 10} paIn}iisqns Sem JueisisSy Juswabeuel JOIUSS — yHQL =
‘(ajeuoned e 1o} UOISIAIP 1ey}
99S) UOISIAIPp SWILIBAl 8Y} Ul JUBISISSY BULIBI\ ZEZSE B JO) pajn}iisqns Sem J0}0adsu| Uoljonijsuo) — gLE9 =
"9AOQe |-Bf 9|qe] Ul pPajos|jal ale pue S}S0D [duuoslad
ay} Buionpal SUOISIAIp Jayjo ulyym suonisod Jayjo 1oy pajniiisgns uaaq aney suoljisod Bunesado Buimoljoy ey ©
:sabueyo uonisod Buneladp e

18bpng 92-G20¢ Ad Pue GZ-+20Z A4 pesodold ul sebueyd uonisod

‘puewsap Jo
)oe| e 0} anp }26png Japun 9,c6 paysiul siiedal 1o sjuswanoidwi a91)J0 o4 papasu-se 1o} 108(oid onewwelbold ay] e
"SmalAal Jlwiad pue uonuaaaid allf 1o}
Juswyedaq ali4 4S 8yl Aq patinoul sesuadxa |euonippe o} anp %z Aq 1ebpng ay) passedins sasuadxa JopiQ YION\\
Jebpnq
ayy ul papnjoul Ajjeuibluio jou ssuadxe ue ‘s)}00gqapod Bulp|ing |eluusiy aoejdal 0] pasau ay) 0} pajnglye ale pue
(000°9$ J0 Junowe Jejjop Joujw e ybnoyye) 9%Gg |enueisqns e Aq 3o6pnq ay) papaaoxe sesuadxe so|ddng B sjelsle|\ e
‘'sjunowe
pajabpng mojaq aJom spasau |enoy “spaau ybiy Ajjlensnun ajepowiwiodde 0} pazis ale Yyoiym ‘sadinias Buliesuibua
papaau-se 1o} sI 186pnq siy) Jo Aluolew ay | 1@6png Jepun 9,94 [enuelsqns e alom sasuadxe S92IAI9S [dUUOSISd-UON e
‘'ssao0.d
Buuiy ayy ul sAejop pue salouedeA Bulobuo 0} anp 186pnqg Jepun 9| | paysiuly sasuadxa abuli{ @ sallejeS ay| e
:1eb6pnq pasodoud ay) wod) saouelieA 3|gejou Buimo||o) 8y} YIM ‘pazijeul} usaq aAeY £2-2Z0Z A4 Wolj synsal pus-ieah ay|
S|enjoy sA jy8bpng £2-2¢0Z Ad

14



‘pouiad 196pnq |eluualq ay} ul sabueyd 196pnq Jeak-1ano-1eak yum ubije jou op mojeq L-qy

a|ge | ul sainbiy ay) ‘/Z-9ZA 4 Buleq jopow Alunoas mau ay} Japun JeaA |n} 1Sl 8yl Yim sieaA |eosiy ajdiinw Jaao ul paseyd
aq |IIM AJluN08s mau siy} asnedaq ‘A|gejoN "Mojeq L-qp d|ge] Ul UMOYS SE ‘%g 10 ‘000'0G$ AlybnoJ jo 3s0o pasealoul ue

s1 AJlinoas ul Yiys siyy Jo 10edwl |eloueuly Jou ay | “ADH ayj Jnoybnoly) Saiiunyoddo JusdoUueADE [JIM SUORISOd [eLIoSIAIednNS
pUB [oA8]-A1jud paziuoiun 8]eald (2) pue 'S}S0d buljoBijuod jJuaiind Se aold Jejiwis e je Ajijenb jeyj opiaoid (q) SIOJISIA

pUe Sjueud] Lo 10§ Ajljenb Ajlundas oAoJdwWi (8] [jim JI 6Snedaq AJlindas [oA8]-0Seq opIA0Id O] [opOl SIy] pojod[os JelS

"Sal}I|I0B} 04 UO SeJawed pue a|2IyaA mau e Buipnjoul Juswdinbs Ajunoas aseyoind e
pue ‘Jap.io yiom Bunsixe ue ybnoayy poddns 1821440 Qd4S 10} S82IN0SAI 8SeaIouU| e
‘uonisod Josinladns e pue suonisod pienb Alunoas JJe1s-104 Mau 93Uy} dleal) e

:0} Japinoid Ajunoas pajoeljuod ay} wody Aeme saainosal Yiys 0y sasodoud 1ob6png siy) 'Siopessequie 1o 'Sjerdads

joJ1ed JUsWd2]10jUd ME| Palija] 10 AJnNp-4JO Se [§ons AjiD) oyj punoJje S[opow AJlinoas Juaiajip JO Ajijenb pue SjSod ay] buizAjeue
Jajje ‘aiojalay) ‘Aolus 0} ||e Jo) Juoipuelem ajes pue ueg|o e apinoid 03 A1undas Jo |aA8] Alessadau ay) papiaoid jJou aAey
‘a|qepJoye ajiym ‘s10joesjuod ay) Aq papiroid saolAles 8y SI901ljo Qd4S Aq pajuswbne ‘spienb Ajuinoss pajoesjuod uo
Ajuewud sailjal uod ay ‘Apuaning 1ebpng pasodoid ay) ul papnjoul si Alunoss 0] yoeoudde s 104 ayj ul abueyd jueoiiubis vy

o)
s.0)08.1g 8] pue ‘welbold 9oual|isay JUoILBIBAA 8Y) ‘SlIelY JUSWUISA0L) ‘SUONEIIUNWWOY ‘A1lIN08S Sepnjoul UOISIAIQ
aAnoax3 ay] "yeis Buioddns pue Jojosiiq 8AlNoexg s,Lod 8yl Ag uonoe ojul Ind ale saioljod S,UoISSILIWO0Y) 1od 8y |

aAIINOdX3 "qyp

‘sieak aaliy) Auans paysiignd aie
1By} S$}00Qgapod ay} aoe|dal 0} pasu ay} 0} anp sl 92-GZ0Z A4 Ul 186png saiiddng g s|euaje)\ 8yl Ul 8Sealoul %y Y e
Jobpnq uonessiuiwpy
pue aoueUI{ BY} OJUl S98) 8SUSDI| 8JeM}os ||e Bunepljosuod 0} pajnguie si sasuadxa Jayjo Ul Uoijonpal %Qe Yy e
18bpng 9¢-G20Z Ad Pue GZ-¢0¢ A4 pesodold ul sebuey) Jayio

15



Juswdojane pue sjeis3 [eay Jepun palebpng ale sebieyd \VO,

%¢ 909 L'186C 1'LE£6°C |ejo] sasuadx3
- 0'G. 0'G. - sjoelold |e1oadg Ajundag pue|dWwoH
- 0'G. 0'GL - sjo9foid anewwelboid
- 2'88¢ 2'88¢ - S80IMeS SI1d
%EY €0sy 000G} L'6¥0') Aundag adljod Ad4S
%0.L G'8€.L z'88.L°L L'6V0°L S19p.IQO YIOM
- 000} 000} - £S801eYD NYO sjejs3 [eay
%68- (9682°L)  0¥SI 9evy'l S9OIMSS Joenuo) Andas
%Z8" (9°68L°L)  0PSe 9'cryl |[suuosiad-uon
- 2zel YAAN) - Jabeue|\ 91BI00SSY BULIB\ MBN |
- V' v6¢c V'v6¢e - spJens) Ajundag MeN €
%0 - 8'Chv 8'Ery suopisod Ajundag Jualn)
%96 9'9¢Yv 60,8 8'ehy [duuosiad
abueyo 9, oabueyn ¢ pasodouad juanng S3ISN3IdX3

(spuesnoyig) Ayanosag ul abuey) jo Joedwy) jeisueuld buiobuQ pajewnsy :L-qy a|qel

"Jopol MaU SIyj JO uonejuaajdl 8y} Uuo SHodaJ Jejnbal UOISSILIOY) 1104 Y] 8pIA0id [jii Je]s Liod

16



"S9OINIOS POpPasU-SE 10} puewap
JO XoE| B JO 8snedaq pazijiiniapun sem }o6png S80IAI8S |[9UU0SIS8d-UON S,UOISIAIQ 9AIIN08XT 8y} Jo 1saJ 8y "(Hys
sIy} syoejyal yobpnqg 92-GZ0Z Ad Pue GZ-#20Z Ad pasodold ay}) 8A)noax3 Jo uoioas Ajndag puelswoH ay) o} }3obpnq
awnue ayl Buijiys s1sod AJlIinoas paje|al-asinio Ul Yiys e o) anp 186png JeAo Juam sasuadxa SaIAIBS [BUUOSISH-UON e
‘Buiyels Alunoas ul salouedeA Aqg 19s0 Ajjeied ‘UOISIAIP 8AIIN28XT Y] OJUl JJelS suoieaiunwwod (gdyM)
welbolid aoual|isay JuolpaleAA Jo Juswubisseal ay) 0] anp 1abpnq JaAo 9,67 Pepue sasuadxae abuli{ @ salees e
:1ebpnq pasodoud ay) wol saoueleA 3|gejou Buimol|o) 8y} YIm ‘pazijeul} usaq aaey £2-2Z0Z A4 Wolj synsal pua-ieah ay |

S[enjoy SA 18bpng £2-2202 Ad

%LL- (5'0¥2‘L) 26096 |%Sl 9'ZL¥'L  L'6¥8°0L [L°LEV'6 %6- (8'628) €'0bp‘'s 1'0Z€6 |TVLOL ANVYD
%01~ (0°02) 0'6€9 %8¢ 0'S6L 0'50. 0°0LS %CL- (€729¢) L2yl 001G [lejol sposfoid anewwelboid
%8t~ (0°02) 0'G. > 0'SylL 0'ShL - = = - - sjo8l0.d Ajlinoeg puejewoy
%0 2 0°099 %01 0°0S 0°09S 0°0LS %2.- (e729¢) L2yl 0018 Aydinb3 eroey
sjoafo.id o13ewwelboid
%1 SLL 9'68G‘S  |%G| eyl L'8LS‘S [2°€08‘Y %62- (6°628°L)  ¥'l2Z¥'s £'€08‘v |l1eJoL s19piQ Y40M
% Gl 1662 = 2’882 2’882 - = = - - seoinieg Abojouyos] 1Q
%t 0°09 0095t |%EP £°0SP 0005t |L'6¥0°L %6E- (6'60%) 8'6£9  L'6Y0°'L 8pIMOd - $80IAI8S AJ1INd8S 89110
%0 > 61 %2 80 6'vE 0ve %0 = 9'¢e 9'¢e S8oIAIeg S Joke|y
%0 > 0°002 %0 = 0°002 0°00Z %.9- (9¢el) ¥'99 0002 s90IAMBS AMIO
%0 S 000¥'€  |%0 > 0°00¥'c |0°00%‘E %te- (¥°208) 9'Z6G'C 0°00%'E sooneg Asulony Alo
%0 > 0'S6 %0 > 0'S6 0'S6 %0 = 0'S6 0'S6 SjueAe [e1oeds 1oy poddng siojensiuwpy Ai0
= s - %001~ (0'g2) - 06z %001~ (0's2) - 06z Bunuid Jepusie) - Hodiy 4S
S19pIQ HIOM
%001~ (0'08) - = 0°08 0°08 - = = - - juswdinbg
%0 = 0'8S1 %ELLY Y51 0'8S1 8¢ %98E L1 0'L2¥ L0sy 8¢ saljddng g s|euajey
%29- (e952‘)) 8'¢LL %0 (0'8) 1°0€0°C |1'8€0°C %8~ (9°551) G'0v8‘L 1'966°L |[eJOL S9IIAIDG [9UUOSIdd-UON
%0 = 9'¢€lL9 %€ L) 9'¢lL9 0'96G %€9- (27228) €8l 0965 sesuadx3 Jayl0
%68- (e9gz'L) 209l %Z- (2°g2) SoLY'L |2eryL %91 L'22e €229'L Z00vL $90INIBG AINdBg
SIIJIAIBG [DUUO0SI9d-UON
%t £'v6 6'25¥'C  |%El (\WIXA 6'86€C (5°180°C %62 0°26S 6'865'C 6°900°C |IejoL |[duuosiad
%t 9'¢z 6°€L9 %G1 6°GL £°065 LG %GT ary 22759 802S syjyeusg abuli4 Alojepuely
%t 170 0'6£8°L |%EL 1’102 2'89L°L |2 19G°L %LE 9'09% L°9v6°L  L'98yL seueles
Ad wou} Ad wou} Ad wouj Ad wouj |2uuos.iad
obueyp 9, obueyy ¢ 3196png | abueyn ¢, abueyd ¢ 3Jebpng 196png 9dUBLIBA 9, ddUeLIBA $ S|en)oy jebpng
92-6202 Ad GZ-¥20Z Ad ¥2-€202 Ad €2-2202 Ad
®_0>0 jeiuuailg 1xXaN Jea) juauing sjen}oy JeaA SNOIAdId
panoiddy

(spuesnoyjg) sesuadx3 bunyesadQ aAN29x3 :z-qy a|qel

17



196pnq pasodoud ay) ul psuue|d sabueyo jueoliubis ou ale aiay |

"Juswabeuew 199))/201}J0 pue ‘SwalsAs
uoljewJojul ‘sjoeuoo ‘esueuly ‘Bununodoe ‘seoinosal uewny 1o} a|qisuodsal S UOISIAI(] UONBNSIUIWPY pue aoueuld ay |

uoljeJisiulWpPy pue asueuid of

"swiayl jeuonowold jeuonippe

pue sadiAIes Alinba |eloel papaau-se sapnjoul asealoul siy] "%0| Aq186pnq sy asealoul 0] buisodoud si Alinb3 jeloey e
"SWwv)sAs |0Jju0d ssaooe |eaisAyd 1oy 1e6pnqg ay) ul Junowe jeuonippe ue Bunsenbal ale Aay) ‘GZ-1202

A4 U] ‘s1oeloud |eioads pajedionueun oy 186pnq 108loid onewwelbold [enuue mau e Bunsanbai si A11iN0ag puejowoH e
‘Buiyels sjuae |eloads pue awileA0 Ul AJIjIgIXa]) 4O} MOJ|B OS|e [|IM SIY | uonolpsun(

1od 0] pajeolpap $821n0sal Qd4S pasealoul 0} anp %G| Aq asealoul 0} pasodold si asuadxa JopiQ YIOM BYL e
"S3|0IYSA UMO JIay} pey oym spienb pajoeljuod Buioejdal ale jey) spienb A)inoss 1104 mau ay} Joy bumidn

ao1j0d yym QG| 4 pJo4 oLyoaje ue aseyoind 0} A1IND8S puB|BWOH MOJ||B 0} 8sealoul asuadxe juswdinbg awin-euQ e
*A1uN28s 1od 0} yoeoidde painjontisal ayj Jo ped se salll|ioe) 04 UO Selawed ||ejsul 0} ‘sieak om}

1Xau oy} JaA0 Ajjenba papIAIp Y91 €S JO }S0D awi}-auo e Joy asealoul 0} pasodoud ale sesuadxs so|ddng B sjesle\ e
"aA0Qge passnosip suolnisod

Hod mau ay) Aq paoejdal 8q 0} ‘S}S0D J0}0BIIUOD AJINDBS Ul %G8 JO UOIONPaAI B }09]j8) S9SUadXad [dUUOSISd-UON e

19bpng 9¢-G20¢ A4 Pue GZ-¥20¢ Ad pesodold ul sebueyd Jauyio

"Hod 9y} 1e Alunoas panoidwi apinoid pue JopusA pajoesiuod ay) aoejdal [jim suonisod mau asay |
‘'spienb mau aaiy}) 8y} asinladns 0] Jebeuely 81eI00SSY BULIB|\ £€ZE€ B pue splens) AJlundag z0zZg Mau 8aly| ©
:sabueyd uonisod Bunesadp e

19BPNg 92-G20¢ Ad PUE GZ-720Z Ad pasodoid Ul Sebuey) Uonisod

"JOBJIUOD JBPUN S}UB}NSUOD

Bumeb ul sAejep Jo asnedaq 186png mojaq 9%,z/ a1em welbold AJinb3 [eloey ay) Jo) sesuadxa joaloid onewwelbold e
iy
sI uonisod ay) 1eyl Mou anuiuoo 0} pajedionue Jou S| pue 82IAI8S papasu-se siy) pabeuew jey) A1undas ul Aouedoea
yels ay) Aq usaup Ajoblie| alam 18pJo YI0M 821104 8y} Ul SBUIABS 8] "19pJO YIOM POpaau-Se adl|0d 9y} pue 1apio

yiom s Asuiony AiD ayj uo uonezinn pasealosp Ag Ajabie| usaup ‘9% ez Aq 106pnq Jepun aiom sasuadxa JapiO YIOAN e
‘uoneuop e Aqg 19slo Aj@19|dwod alam jey)

sy100(oid yied peaH s.uolaH Jo} ainypuadxa pajedionueun ue 0} anp 186png papaaoxa sasuadxa salddng R sjelsle|y e

18



0] pue gIAOD Buunp pasneo Bopjoeg Aouedea Juediubis ay) SSalppe 0} papasu alam Jey] S82IN0Say UewnH
ul (] Juswiyoeny ul s, X | se umoys) suonisod pabueyoxs Ajlieiodws) JesA-piw Jo Jaguinu e Jo uoljezijewlo{ o©

"dY/M pue Bopjoeq jeudeo ay) ssaippe 0} papaau Bunoesjuod Jo Alxajdwod pue awn|oA ay) ul ymoub jueoliubis
ay) woddns 0} 1sAjeuy aAnensiuIWpPY [edidulid #Z8| Ue 0] }SAjeuy aAessIuIWPY Jolueg €78 Ue Jo uonnyisqng o

:sabueyd uonisod Buneradp e

18bpng 92-G20¢ Ad Pue GZ-+20Z A4 pesodold ul sebueyd uonisod

‘BuLiy ul sAejap pue sapueoeA Bulobuo 0} anp 186png Mmojaq 9%,/ | a1om sasuadxa abuli{ @ salelesS e
:1@6pnqg pasodolid ay) wouy aoueleA Juediiubls Buimo|o) ay) Yim ‘pazijeul) usaq aney £z-220Z A4 Wody synsal pua-ieah ay|

S[enjoy SA 18bpng £2-2202 Ad

%l 19292 9'SZLLY |%8 'Lv6'c  S'6606E |1L'85L°9E %01~ (0'6ve‘e) Z'0ZL'0S Z'69¥'cE |TV.LOL ANVHD
%001~ (0o0k) - = 000} 000 |- = = - - [ejo 1 s3oefoid onewwesbold
%001~ (0'001) - - 0°00L 0'00L - - - - - sopelbdn eseqejed 34
sjoaloid onewwelbold
%Cl 6020  ¥'vvL'6L |%0L 1'609°} G'€L0°LL |8°€9P'SlL %9~ (2e82) P'¥S6°LL 2'8EL‘TL ||e10L SI9pIO YIOM
%t 9'06 6'vSEC | %8 S091 ¥'¥92C |6°€0LC %LC- (G'¥SP) 6'€0C'l ¥'899°L $19pJO HIOAA 18UIO
%t 9'LL 1°00€ %L % 1'68¢ 0'98¢ %€9- (9'822) Z2'sel 8'¢9¢ S8OIAIBS JIpnY [eusaiu|
%t 8¢l 6'CEe %= (2€) L'0ce 8'¢ce %CL 00 6'29¢ 8¢cee S92IAI8G 9dl0AU| Buoydoja |
%t 96l 6'70¥ %t 9yl £'68¢ L'v.€ %€= (28) 1'85¢ ¥',9¢ seoInIeg apIMAND Jogaldoad
%t v'ov 0150} |%Z 2'89 9010} |v2i6 %0 - 6'€Z8 6'€Z8 S9OIAISG DINJONJISEIU| SUOIEDIUNWILIODBS | SPIMAND
%S 0°006°} 0°00L%L %2l 1'99¢€°L 0°008°Cl |6°€EV'LL Y%L (6'1€1) 00LL'6 6°L0E6 SWwiNiWwald 8oUeINsU| '@ S8DIAISS Juswabeue| sty
S19pIO YIOM
%0 (¥°9) L'v6S'S (%0 Ll 1'L09°S  |0°009‘G %C- (2°26) 6'S¥Z'9  9'eve’9 S9JIAIBS Jg3Q
- - - %001~ (1-€s) - L'€S - 6°€l 6°€l - juawdinbg
%9 €Ll £'88l %L~ (082) 0°LLL 0°50C %€C v'iv v'LSC 0oLe so||ddng g sjelje|y
%Y 6°LL P'SL6°L %Pl 0'922 G L€8°L |STLL9°L %€~ (2-z8¢) L'v6Z°L  ¥'LL9°L ||e1OL S9JIAISS [aUUOSIad-UON
%0 L0 9'6¢S %19 Z’'Loc S'6CS £'8¢¢ %S€- (2221) ¥'6€C [AVAS]S sasuadx3 JaYl0
%t 00¢ 0'0vL %EE G'9/l 00LL g'ees %tC L2l 2°5999 S'0€s S99 Bulsusdl] aiemyos
%8 YAVA4 1'S%9 %02~ (27151) 0'86S L6v. %61~ (9°62€) L'00% 161 SOAG pazife1dads B joid
S9JIAISS [9UUOSI9d-UON
%V v'2LS 8288Vl |%8 9°680°L P oLE'vL |8'vCTiEl %lLL- (e'ovL‘e) 8'€5€°0L 1°00S°CL |lB3OL |[duuosiad
%t cer 6vCL'L  |%V 9Ly 9'180°L |0°0¥0°} %001~ (0'000°L) - 0°000°k pesyleAQ
% L L'€0S'S %L G9G¢ 0262'S |9'GE6'Y %EL- (6°119) SVl G6SLY sjyeueg abuli4 Aloyepuely
Y% G'LLE 2528 | %6 9'/89 89€6°'L |C6VC'L %8~ (€'v€3) €902'9 90¥.9 salejes
Ad wouy  Ad wouty Ad WO} Ad wouy |auuosiad
abueyp 9, obueyd ¢ 31ebpng | abueyd ¢, abueyd ¢ 3136png 19bpng aoueLep 9%, odduelep $§ sjenjoy  1abpng
92-5202 Ad GZ-¥20Z Ad ¥2-€20C Ad €2-2202 Ad
919A9 |eluualg IxaN 1ea) jualin) S|enjoy Jeaj SNoIAaid
panoaddy

(spuesnoyyg) sasuadx3g BunjesadQ uoljesjsiuiwpy pue asueuld “L-of a|qel

19



"JuelsIsSsy jJuswabeue|) Jolunp e 8)eald

0] uoinisgns piemdn auo pue ‘sjuspusjulladng adueuUBlUIB)\ SPUNOIS) pue Bulp|ing 1noj 81eald 0} suolnyiisqns piemdn
JnoJ sapnjoul Sy} ‘||etanQ ‘stosintadns doys 1o} saniunuoddo JuswadsueApe pue aAljowold [euoljippe sajeald 0S|e }| "UOISIAIP
1sene|} 194 pajeoldwod 1sow s 1104 8y} 40} S82In0sal Juswabeuew ul JuswisaAul Juesliubis e sapnjoul Je6pnq pasodoud ay |

‘sJaid pue ‘sjeuiwlal obueo ‘syted olgnd ‘sbuipue| Auisy ‘siogey Buiysiy Buipnjoul ‘sjesse 10d |B21114O JO UOIIPUOD
ay} a1eAa|e pue aalasald 0] suoys Bulobuo ay) speayseads sjdoadsyeld paj|is 00| JOA0 JO wes) Jualolold pue pajedipap
v "Auadoud juoipusiem Jo sajlw G/ BAISUBIXD S04 ay} Jo diyspiema)ls ay) ul 9]jou |ejoAld e sAe|d uoisIAlg @oueusjulely ay |

aosueuajulel\ Py

‘oseqelep Juswabeuew jueus) S,UOISIAI] d)e}ST
[eay a8y} Jo apeibdn Jo/pue Juswaoe|dal papasu-6uo| ay) Joy Buidoos j0sloid uibaq 0} joaloid onewwelboid mMau y e
"JoyJew adueInsul
3y} ul sasealoul 109 |etauab (q) pue swniwaid aoueinsul Aliedoud ul 8sealoul ue ul pajos|jal sall|ioe) painsul aoejdal
0] 1S02 8y} JO uonenojesal ay) (B) 01 anp Japlo yJom juswabeue|) YSiy 8y} Ul 8sealoul 9%,G| Juanbasqns pue 9%zl ¥ e
‘ue|d uonoy Alinb3 aoey s o4 ayy ul papnjoul saniunuoddo juswdojansp Jeaied suoddns asealoul
SIY] "Jels Wod 0} a|ge|ieAe saainosal Buluiel) ul 8sealdul %00 e Sapnjoul ey} sasuadxg JayiQ Ul 9SBaloul %9y e
:apnjoul 8Aoge umoys 186png ay) ul sabueyd a|qejoN
18bpng 92-G20Z Ad Pue GZ-¢0¢ A4 pesodold ul sebuey) Jayio

‘sabueyo pasodoiud ou ase aivy] ©
:sebueyo uonisod |eyde)) e
"] uiyum shAemyjed aaijowoid 8)eaid Se [|[om Se SWaSAS paseq-pnojo
Jo sanjixe|dwod buiseasour yoddns o} sjesuibug SJ Joluss 0L e 0} yesulbug S| Asuinor ZyQL e 4o uonnsqns o
"JusWdO|aASp 9210IOM pUB JJe]S 0} JOJeUIpJO0D |Bud)ul Ue 8} ald

20



1ey} adJopom paonpal e yum pajelado uswpedap ay) asneoaq 196png mojaq 9,8z 21om sasuadxa |9UU0SISd-UON e
‘BuLiy ul sAejap pue sapueoeA Bulobuo 0} anp 186png Mojaq %6 | d1oM sasuadxa abuli{ @ saleles e

:196pnq pasodoud ay) WoJ) seouBLIBA 3|geloU BUIMO||0) 8Y) YIIM ‘pazijeul} usaq aAeY £Z2-2Z0Z A4 Wol) synsa. pus-iesak ay|

S|enjOY SA }8bpng £2-220C A4

%€ LL16 6°92£°62 (%8 28SL‘T  7'60¥'8Z (0715292 %61~ (L'¥SL'Y)  £699°6L S'€Zh'PZ [ TV.LOL ANVHO
%0 06 G'66LC |%6 008l G'06LC [5°0L0C %.9- (cevz't) €209 60S8°L [iejoL syoaloid anewwesbo.d
%0 > G'89¢ %0 s G'89¢ G'89¢ %/.6" (0°8s¢) G0l G'89¢ led ano) suel) Od
= 0°,0% %0 > 0°,0¥ 0°,0¥ %€6- (7°62€) 9'/2 0°,0¥ 0Gd Jleday ey Ayjoe4 Od
> 0'GlYy %0 s 0'GLY 0'GLYy %01~ (0°2¢) 0'8Z¢  0'99¢ wuoJinug g uswAholdwz yinoA 39
00 0681 = = 008l - = = - 00 aoueUs)UIE|\ B JusWwade|day 8al]
s 0°052 %0 = 0052 0'062 %001~ (0°0S1) - 0051 ueld juswabeuey Jemeg Alejues
= 006 %0 = 006 006 %6~ (1°8) 618 006 R Buue.| ssuodsay |1dS |10
= 008 %0 = 008 008 %001~ (0°08) - 008 aoueusjuIe|\ [enuuy AN
> 0°00C %0 = 0002 0'002 %LE- (z'el) 89zl 0002 O uidwing [ebsj||-1e|\ pauopuoqy
= 0002 %0 = 0002 0°002 %€E8- (9°251) v'ze 006l [013U0D UolN|j0d J8jeMWI0}S
sjo9foid onewwesbouid
%1 oy eoPs‘s |%.L2 6°2¢L 6'S6¥’'S (6709.L°C %01 €092 T°S06CT 8'vv9‘T ||eI0L SI9PIO HIOM
%L L'y €16¢ %S9 0'ZSL z°18¢ z'6ee %2 (7'¥) G'GZZ  6'62C SI8P.I0 YIONN J8YI0
%0 > Zvie %0 s Zvle Zvle %le- (7ep) 99l 0°202 Buiues|D 199.118-MdA-IS
%P 601 €282 %8¥ 9'88 1.2 8Z8l %.E G99 L9vZ  Z08lL }003g[8n4-doys [ued-yoind-s|
%0 > 9'GeT %S 90} 9'GeT 0'62Z %82- (7'¥9) 6291 v'122 SOAG [e10adg 8je)sq [eay-wpy
% vle 6916 %21 8'G6 G'G88 9'68. %9 ¥'GY 89v.  v'L0L ure\oINy-doys |ued-yoind-s|
%0 s 000Gt |%S¢e 0'98¢ 0005t [0OPLL'L %¥Z 1092 L'6GEL 0660l swie[ dwoy SIeMIOM-HH-49
w._w_u.ho YIOM
%0 (¥2) €186 %2- (zs1) 1°€86 6°866 %92- (g7952) G'9¢/  8'266 juawdinb3
% 6°ch 9262l |%Vl 0°0S1 L8vZ'L (1°860°L %2 Lel 9'Zl8  9'66. sal|ddng %@ s|euaje|y
% G'Ge 9°'968 %€ 292 17198 6'vE8 %82~ (£'802) 9°/¥G  8'GSL  [[e)OL S8IIAIBS [dUUOSIdd-UON
%t 6.1 G'6EY %2 88 9'LZy 8Ly %GG- (0°622) 8'¢8l 8CLy sesuadx3 Jayj0
% 0L 0'Zhy %P 691 052y L'80% %1 Sy Gg'eee  0'6ZE S90IAI8S Jabuaneog
% 90 L'Gl %€ S0 Sl ovl %911 Z9l z°0¢ ovlL SOAG pazi[eoads % joid
S9JIAI9G [dUUOSIdd-UON
% €68/ 9'91¥'0Z |%9 80l €1E9'6L |L°LbSSL %61~ (2'6LE‘E)  Z090VL 6°6LE°LL ||eIOL [BULUOSIdd
%V ¥'02e 6'62L'S |%9 6°G0€ G'60S'S |5€0Z'S %L2- (0s¥0°L) 2'€00'v Z'8¥0'S sjyeuag abull4 Alojyepuely
%P 6°795 1'989'7L |%9 Z'8.. 81ZL'vlL |9eveet %81~ (L'¥22'7) 0/50°0L L'Lec'gh soleles
Ad woll  Ad wouy Ad woua}  Ad wouy |auuosiad
abueyp 9, oabueypy ¢ 31ebpng | abueyn ¢, abueyd ¢ 196png 19b6png aoueliep 9%, 9dueLleA $ sjenjoy  j8bpng
92-5202 Ad GZ-v20Z Ad ¥2-€202 Ad €2-2202 Ad
¢_0>0 jeiuualg }IXaN Jea) jualind s|jenjoy Jea\ SNOIA3Id
panoiddy

(spuesnoyjg) sasuadx3 BunesadQ asueuajulep : L-py djqel

21



JOALIQ YoNnu] GGEJ dUQD =
silequinid Ly€L OML =
UOSBI\ JuBWa) |LLELBUD =
Josinledng Jaloge |Blouss) GLZ/. U =
:$9|0J 8s8Y]) JO pasu ul sjosloid
|ended papuny Jabuo| ou ale alay) se pajeulwld aq [|Im pue snidins ale suonisod joafoid jeudes Buimoljoy ey ©
‘sjoe(oud [eydeo jo Bopjoeq Buimolb ay) ssaippe 0} i1siuaibAH |elisnpu| @19 Mau B JO uolippy ©
‘ue|d uonoy Alnb3 jeioey Jino ul Alinba aoel 1oy sjeob s,uod
s}eaw os|e uonisod [aAs]-Aius Jo adA) siy] “s1oeloid Juswadueyus J8)eMwlo)s pue uoisiaAuod dwnd jamas
ay} Joy Ajjeaioads ‘Aianljap 108foid jeyideds uoddns 0} JadjaH 1SIUIlyOe|\ 9oUBUSBIUIB) £/ MBU B JO uolippe ay] o©
:sebueyo uonisod |eyde) e
"UOISIAIP X8|dwo9 SIy} 40} UoieuIpJo0d welboid pue ‘Bulnpayos ‘Juswalnoold 1o} SpuBwSP HJOM
ay] 198W J8)1aq ||IM JuR)SISSY Juswabeue) Jolunp O8] Ue 0} 38|10 JOIUSS 90l B Wody uoiniisgns piemdn uy ©
Juspusjuliadng aoueuBlUIB
spunolg) pue sbuipjing 0z / e 0} JojesadQ aulbug JaAupajid L £E6 B Wody uonnyisgns piemdn =
Juspusdjuuadng
doueUdjUIByy SPUNOIL) pue sbuipjing 0Z L/ € 0] 18)I0A 9jid 0EE6 € WOl uonnyiisqns piemdy) =
juspudjuadng
doueudjuleyy SpUNoJ5) pue sbuipjing 0z L/ € 0] Jo)I0AA }eydsy Z0G/ & WoJj uonnyjsqns piemdady) =
JuspudjuLadng aoueudjuie)
SpunoJg) pue sbuipjing 0z L/ € 0] |[ 10SiAiadng Jieday J8aJ]S 282/ € WOoJj uonnyjsqns piemdy) =
:opnjoul suonnisqns ay| Juswabeuew ojul sAkemyled aAijowold 8)eald 0S|e pue ‘s82Inosal
JO Juswabeuew JuaIDId PUB A} 8y} 8sealdul 0} (Juspuaiuadng adoueuajule\ spunols) pue bulpjing
0Z1/ e se palisse|d) suonisod juspusiuliadng JuelsISsy Jnoy 8)eald 0} pauue|d ale suonnyisgns Buimoljio) ayl ©
:sabueyo suonisod Bunesadp e

18bpng 92-G20¢ Ad Pue GZ-+20Z A4 pesodoid ul sebueyd uonisod

‘pepaau se Buipuny j08loud siyy Aojdap AjjeaidAy

PINOM }BY} UOISIAIP 8Y} UIYIM SalouedeA 0} pajnguiie pue 1@bpng mojaq 9%, /9 alam sasuadxa 108loid onewwelbold e
‘pajedionue

uey) Jaybiy ui Buiods swiejo uonesuadwod sayiom 0} anp Ajuewid abpnq JaAo 90| a1om sasuadxa JopiO YIOAN\ e
‘pajedionue uey)

Jabuo| A|gesapisuod ooy Juswdinbs jo Juswalinoolid ay) asnesaq 1o6png mojaq 9,9z Ul swed sasuadxa juswdinbg e
‘pajoaloid Ajeniul se s821n0Ssal [DUUOSI94-UON 9zI|iin 0} Alljige Ss) pajwli|

22



'S)s00 |eyded

pue Bunelado HgS 01 paleolpap ale sanuaAal HES @JayMm Jiun ssaulsng auoje-puels e si Jogley ay) ‘sesodind |eioueul)
Jo4 ‘Buiypaq |elrolawwod pue [euonealoal 4oy sdijs 00/ 40 Bunsisuod ‘euliew aoiAIas-||n) B S1 Yyoiym (HgS) JogieH yoeag
YIN0S S89SJ9A0 UOISIAIQ 8y} ‘uonippe U] ‘suoljeiado uoisinoxa pue Aus) pue ‘Buiysly pods pue |eiosawwod ‘Buiddiys obied
‘@sInJo Jabuassed :sausnpul swiliew Jo Aedle apim e Bunayiew pue Buibeuew 1oy a|qisuodsal SI UOISIAIQ swilIel\ 8y

awipLel "af

"S98.) peap aAoWal 0} Jap.Jo Yiom Ansalo4 ueqin (Mda) SHIOM 2llgnd Jo Juswuedsq ay) ul esealou| ©
'soold |any Buisry ©
"JapJo YJom uonesuadwod sJaylom ayj ul abinsy ©
:0] paynqune Ajuewrd sasuadxe JapiO YJOAA Ul 8SBaIOUI 9% )2 e
‘S|ella1ew Jo 100 Aleuolje|jul 8y} ajepowwodde o) Alessaoau sI sasuadxa sallddng g sjeusie| ul yondn %L Y e
:apn[oul 8A0ge umoys 186png ay) ul sabueyd a|qejoN
18bpng 92-G20Z Ad Pue GZ-¢0¢ A4 pesodold ul sebuey) Jayio

slaiogeT [eJauds) LG/ OM| =

23



%P L°ZEY 09LL°LL |%E 1'€2¢ eerL0L |£°0ZF 0L %6- (g'558) L8716 0°700°0L |[e}0oL dwnel
%0 = 0'601 %0 = 0'601 0'60L %9/~ (6'29) 1'9Z 0601  [IeJ0] spoafoud onewweibold
%0 S 0’601 %0 5 0601} 0’601 %92~ (6'28) 1’9z 0601 lleday oe4 ob.ed Od
sjoafoud onewwelbold
% 8°.92 10829 |%¥ GZve £ZLS‘9 (8'692°9 %2 6°06 9°266‘G  9°1L06'S |[eJOL SI9pIO HIOM
%G 6'82 £'8€9 %G 9'/2 ¥'609 87185 %G1~ (8°28) z/8v  0°G.S $80IAIBS AJIN08S [|BD 8sINID - TOd
%0 = 0'SL %0 = 0'Gl 0'Gl %001~ (o'st) - 06l |023u09 Oljel) ||ed 8sinID - V1N
%SG 8'v6l L'962'Y | %E 6°0LL 6LOL'Y |6°066'C %0 (001) 9'Ge8'c  9'G¥8'e suoljesado jeoq all4 - A44S
%€ (R4 0v08'L  |%9 6°€0l 009ZL |L'959°L %91 1622 1699,  0°0¥¥'L Jamod spisaioys diys - ONd4S
%0 = 092 %0 = 092 092 %001~ (092) - 092 seonues ubisep olydels - 04S
SI9pIQ YIOM
%t 80 802 %LLL S0l 002 G'6 %9¢ v'e 62l G'6 sal|ddng g sjela)e
%t Svh 0'8SL‘L  |%S1- (0’06L)  S'€LLL  |S'€0E°)L %01~ (s'v2s) 68l 1'€0E‘L ||B}OL SOIIAIDG [SUUOSIDd-UON
%P G'g 0'22C %8G- (0°062) gele G'€0S %G /- (962¢) geel 1°€05 sesuadx3 Jayi0
% 0'9¢ 0'9¢6 %E1L 0'00} 0°006 0°008 %81~ (6°771) 1’669 07008 SOAS pazi|eloads % Joid
S9JIAIDG |[PUUO0SI94-UON
%t G'6LL 1°'80L°S %01 1092 9'886‘C |5'82.°C %¢EL- (z'zve) 9°'8€€‘Z 8°089°C |[ejoL |auuosiad
% 6°0¢ 0°€08 %01 A 2zl 010 %" (£°19) 999  ¥'6L. sjyjeuag abuli4 Alojepuely
% 1’88 L'G0EC  |%6 6'881 v'oLg'c |5220C %G~ (5'062) 0129°L S'196°) saleles
|suuos.iad
Ad wouj Ad woJlj Ad wouj Ad wolj awiniIeN
abueyy o, obueypy ¢ 319bpng | abueyy o, obueyn ¢ 19bpng 19bpng 9ouelLIBA 9% 9dueLlBA ¢ Ss|enjoy  }abpng
92-G202 Ad G2-¥202 Ad ¥2-£202 A4 £2-220T Ad
919A9H |eluualg jxaN lea A juaLingy S|enjoy Jea\ SholAald
panoiddy

(spuesnoyjg) sasuadx3 bunjesadQ awnue :L-af ajqel

24



‘puewap JO Yoe| 0} anp 186pnq Jepun 9,9/ 1B Ul SWED S|9SSaA
pauopuege JO |eAOWal 8y} pue sliedal usasalojun s1on09 AjjeaidA) yoiym saieday Ajjioe4 1oy 10efoud [enuue ay| e

"alnny

3y} Ul S82IAIBS 8y} aplinold 0] S80Inosal AlesSadau ay) 81noas 0} Aemiapun ale sy|e} ‘1onamoy ‘spuewsap bulyels
V1IN Bunedwod Jo asnedaq pazi|iin Jou Sem SAep 8sInJO UO |0Jjuod uel}sapad pue oljel) J0) W LAl YJIM JOpIO YJOM By e
‘peajsul uononpoiday A0
3SN 0} papIoap Jeis ay) asnedaq pazi|in jJou sem siauueq Jo ubisap oiydelb ayy Joj Podiy a8y} YIM JopJo YIOM ay] e
"uonejjul Buisi yum uonounfuog ul juolpalem
ay) buoje Auanoe jo uondwnsal pajedionue uey) Ja)se) Jo asnedaq }abpnq JaA0 9,9¢ e ul swed ‘siabulueym
AQ palinoul s|ejuapIoul JI8Y}0 pue ‘S)00| ‘JUedLIgn| pue |an} Jeoq JaA09 Yoiym ‘sasuadxa saliddng pue sjeusie|y e

"(Wys siy syoeyal

196pNng 91-GL0L Ad PUE GZ-+202 A4 pesodoid ay)) 186png AiN0eS puB[BWOH S,UOISIAIQ SAINOSXT 8Y} 0} PaYIys
aJaMm saljljIo.) swiew pue asinid 0} bunejal sadiAlas AJundas asnedaq j19bpng Japun 9%,G/ 1B Ul sweo sasuadx3 JayjQ e

:196pnq pasodoud ay) WoJ) seoueLIBA 3|geloU BUIMO||0) BY) YIIM ‘pazijeul) usaq aAeY £2-220Z A4 Wol) synsa. pus-iesak ay|
S|enjdy sA }abpng €¢-¢¢0Z Ad

%V 1’625 0°0LV'SL %P L'LLS €0v6'vlL |9°22h'vl %li- (0'z6S°L) 8°6.2°CL 8'1L.8°ClL |IVLOL ANVYD
%2 0°26 0V6Zy |%S L6l 0°L6Ly |€200'% %61~ (2'9g2) L'LEL'E 8°198°C ||ejOL JoqieH yoeag ynog
%0 - 1°082°L  |%0 - 1'082°L |L°08Z°L %L~ (¥'22s) 9°1G. 1'082°L |1ejoL sjosfoid oiewiwesbo.ld
%0 - 1'082°)  |%0 = 1'082°L |1°082°L %" (¥'z29) 9°/G. 1’082} jo8lo.d JogJeH yoeag yinos Od
sjo9foud o13ewwesboid
%V v'6lL 8'6SY %¢EL S'6¥ v ovy 6°06€ %l 8'¢ 00 9'96¢ lejo] sispiQ %I0M
%V €0 9’/ %V €0 €. 0’2 %19~ (zv) LC 0’2 S9OIAIBS XOq X007 - X1 1
%0 - 0l - 0l o'l - - - - - saoIAles Bupuld - NAY
%0 - 0'0¢ - 0°0¢ 0'0¢ - - 6'lC 6'L¢C - saoIAles [ebe - 1D
%S (] 8Ll %S 8V 1901 6'L0L % - (1) 6°00L 6°L0L $90IAIBS doueInsU| - NQY
%S ovl S'60¢€ %SG v'el ¥'G6C 0'¢8c Y%t~ (L21) 6'v.C 1’182 s8N - ONd4S
S19pJO YIOM
%0 - 0'9€G %0 - 0°9¢S 0'9€S %0 - 0°9¢S 0°9¢S S32IAIBG 19°8Q
% 9°LL 2'8L0CT |%8 rAL*i 4" S'0v6‘L |b'S6LL %EL- (1'812) LISV  T'GG9°L |lejol [duuosiad
%V z'ee 2’209 %8 44 0'6.S 9'9¢G %ZC- (g'ot) 9'ecy V'vey syyeuag abuli4 Aloyepuely
%V S'vS 09L¥'L |%8 1201 G'19¢lL |8'8G2‘L %L1~ (€7202) G'€L0‘lL 802zt sallejeg
Jouuosiad
Ad wouy  Ad wouy Ad wouy  Ad wouy JogJleH yoseag ynos
abueyp o, obueyp ¢ 19bpng | abueyp o, obueyn ¢ 19bpng 19b6png aoueLIeA 9, 9dduelLleA § s|enjoy }abpng
92-G202 Ad G2-¥20C Ad ¥2-€202C Ad €2-2202 Ad

9]9A9 |eluualg }xaN

IB9A JudlIn)
panoaddy

S|enjoy JeajA snoinaid

25



196pnq pasodouid ay) ul pasuue|d sabueyo jueoyiubis ou ale aiay|

‘salouabe Juswulanob jualaylp Jo Jaquinu e Ag palaisiuiwpe sjuawalinbal malAal Joedwi |BJUSWIUOIIAUD
pue ‘mainal ubisep ‘esn pue| ajqealdde yum Ajldwod seiuadoud 1od Joj sjesodoud jey) ainsua 0} sjesodold asn pue ‘sases|
‘syiwiad Bulpjing Wod 0} Buluieuad saiijiqisuodsal mainal pue Aioje|nbal sapinoid UOISIAIP JusLIUOIIAUT pue Buluue|d ay |

JuswuoldiAuz pue mc_::m_m W

196png A1uND8G puB|dWOH S,UOISIAIP AIIND3XT 8y}

Japun sasuadxa AJlInoas azijesjuad 0} aAow pauonuaw Ajsnoinald ay sjuasaldal sesuadxg JayjQ Ul 9Sealosp %8Gy e
‘'spuepjoeg ay} ul sasn awijliel\ pasodoud pue |euiwls) asinJd

Aiepuooas e J1oj salpnis AJljIgises) 10} sjue)nsuod abebua 0] swijlie)\ SMO|j|e S92IAI9S [BUOISSDJ0Id Ul 9SBaIOUI %EL Y e

19bpng 9¢-G20¢ A4 Pue GZ-¥20¢ Ad pesodoid ul sebueyd Jayio

‘sabueyo pasodoid ou aje alay] ©
:sebueyo uonisod |eyde) e
"SI8WO}ISND N0 0} AJIBAIBP 82IAIBS padueyua 0} pes| |[IM Jey} S82IAIas Joddns aoueusjulew pue Jajeoq
Buiwiopad ui }sisse os|e |Im uoiisod ay| “SenuaAal }SO| 0] 8)NQLIJU0D Jey) Siaueyd |ebo||l pue ‘suolipuod
snopJezey ‘wsljepueA ‘yay} Juaraid 0} JogqleH 19a.1S apAH 1B seoinosal pue abeianod jeuonippe apiaoid
0] Jue)SISSY eule zeze 01 Aluoud e sabuoj ou si yoiym J030adsu| uoionsuo) g1L£9 wody apeibumop 314 suQ ©
'$98$920.d 92110 ||BJSAO SlogJey yjoq aroidwi pue
uonelado J/4z e Jo saloeoliul a8y ayebineu 0} sainpasold pue saioljod pue ‘suonenbal ‘syse} oyoads-iogley
Jo abpaimouy Ansnpul swnew yum Buoje s|jiys ssaujnya@oinosal pue diysiopes| ayj apiAoid [|Im Sjue)sissy
Juswabeue “Ir 081 9Y} ‘uonippe u| ‘pajedionue si sjuswalinbal aAiessiulpe xa|dwod ul 8Sealoul
[eiueIsqgns e ‘PeypA s,uewaysi{ JO uonezijejiAal 8y} UO SNO0} 0} SBNUIJUOD 104 8y} pue ‘o0 }Sanc) YUOoN a8y}
Alenoiued ‘syoafoid Juswanoidwi jeyiden ayeuspun pue molb 0} senunuod JogieH yoeag yinos sy “sannp qol
ul AJjIqIxaj pasealdul 10 MOJ|e 0} SjuelsISSY Juswabeuel "I 081 0} SHI8ID IS 90| wol) sepelbdn 3 Jom] ©
:sabueyd uonisod Bunesadp e

18bpng 9¢-G20¢ Ad PUe GZ-¥20C A4 p8sodoid Ul sebueyd uonisod

"196pnqg Jepun 9, L1 ul BullLOO S1S0D Ul pPa)|NSal SJIAISS POpPaaU-Se 10} puewap moT ‘Jusawdinbg pue ‘saiddng

Y S|elId)B|\ ‘|PUU0SISd-UON Papaau-Se S}l JOAOD 0} papualul si JogieH yoeag yinos Joj joalold onewwelbold ay| e
"aslie Aay] pjnoys spaau yons 1aA09 0} Asulony AllD 8yl YlIM JopIo YIOM MaU B sapnjoul

106pnq pasodoud ay] "sadinles pazieioads padinbal jey) Jajjew [eba| pejoadxaun ue pey JogieH yoeag yjnog e

26



‘Mmo|pdom 109foud ayy ul sasned 03 anp junowe 106png ay} Jepun 9,0G OS|e a1om sasuadxa sjoaloid onewwelbold e

"S9OIAJBS UONs J0j puewap Jo

)oe| e 0} anp 9%¢G AQ Junowe pajebpng ay} Jopun alam ‘sjue)NsSuod papasu-se Jo) Ajobie| ‘sasuadxa |uUU0SISJ-UON e

‘saiued a|gisuodsal ay) yum uonenobau
UOIJBUIWIBJUOD PapunjuN Ue 0} paje|al awl Jjeis 0} anp %6 Aq lunowe }1ab6png ay) paposdxa sesuadxa |guuosiad e

:106pnq pasodolid ayj wouy sedueLieA a|qejou Buimol||o) 8y} Yim ‘pazijeul) usaq aAeY £2-220Z Ad Wod) s)nsal pua-ieah ay|

S[enjoy SA 18bpng £2-220Z Ad

%€ 9°66 6'6ELC |%6 °98¢ €0v9‘e  |0'pse'e %~ (9°62) €18L'e 0'Llg'e |TV.LOL ANVIO
%0 - 0°Z6l %0 - 0°Z6l 0°z6l %085~ (z'¥8) 8'Z8 0'.91 |[|ejo sjoaloid onewwesboud
0°0S %0 - 0'08 0°09 %86~ (0'61) 0l 0°09 G¥-6€ Jald dnues| uloiaug Od
0'¢8 %0 - 0'¢8 0'¢8 %L~ (z'9) 8'LL 0L, (86 Jaid) >Jed pesH suoieH Od
%0 - 0°09 %0 - 009 0°09 %S.- (0°0¢) 0'0L 0'0v sjuswanoldw| ss800Y 2lland Od
sjooload osnewwesbouid
%0 - 0'28¢ %0L 0's¢e 0282 0°,62 %ClL- (2'62) €'/2C 0°/GT |IejoL s49pIO HIOM
%0 - 0'¢8 %0 - 0'¢8 0'¢8 %0 - 0'¢8 0'¢8 ied pesH suoJsH
- - - %001~ (0's2) - 0'sC %08~ (0'02) 0's 0'sC SOINISS dje)sT |edy
%0 - 0°00¢ %€E 0°0S 0°00¢C 0'0S1L %9~ (2'6) €ovl 0'0S1L S90IAI9S MaIAaI UBIsap pue uoljeulplood Buluueld AD
S13pJO YIOM
- - - - - - - - - - - juswdinbg
%0 - ool %0 - ool 0oL %.8- (28) €1l 0oL saljddng @ sjeuaje|y
%L 0'S €°L6.L %LL 24" €C6.L 1'8.9 %€S- (0°gz¢) 082 0609 [|BJOL S3JIAISSG [dUUOSIdd-UON
%¥ 0'S €Lyl %Ll vl gevl 1'8¢l %65~ (6'22l) 1'98 0'60¢C sosuadx3 Jauyl0
%0 - 0°0S99 %81 0’00t 0°099 0°0SS %1G- (1-202) 6°,61 0°00¥% SOAG pazi[eloads g joid
S3IAI3S [UUOSIdd-UON
%V 9'v6 9'8SY'C  |%. fAVA4" 0'v9e‘c [8'9L2'C %61 [1:154 6'G8S‘C 6°,91°C |lejoL |[suuosiad
%V 9'¢ce 9'98G Y%L 8'LE 0799 2'9¢s %0¢ €801 G'ey9  C'GES syjeuag abul4 Aioyepuepy
% 0'¢c. 0C/8')L |%9 7’601 0008} |9°069°L %61 1'60€ GZYel L2E9'L salejeg
Ad woly  Ad wouy Ad Wolj  Ad wouy Jauuosiad
abueyp ¢, abueyd ¢ 13bpng | abueyn o, abueyy ¢ 3196png j1obpng aoueliep 9, dduelep $ s|enjoy jabpng
92-G20C Ad GC-¥20C Ad ¥2-€202C Ad €2-220C Ad
9]9A9 |eluualg 1xaN Jea\ juaung s|en)oy Jeaj shoinald
panoaddy

(spuesnoyyg) sasuadx3g BunyesadQ JuswuoliAug pue Buluueld : - ajgel

27



"Juswabeuew Ajljoe)

pue ‘uononJISuod ‘uonas|as Jadojaaap ueds jey) sdiysiauned ajeald-olqgnd jueoliubis saajoaul Ajjigisuodsal able| siy)
‘Auadoud pod uo syoaloud juswdojaasp Buibeuew 1oy a|gqisuodsal sI UOISIAIQ BY} ‘UolIppe U] "96 Jo1d pue Yled pesH S,uoloH
0] JogJeH }9841S 9pAH pue JeypA S,UBwIBYSIH{ WOJ) SPUSIXd Jey) pue| Juoiualem Jo sajiw G/ 8y} Buoje Auadoud |eujsnpul
pue |eIoJawwod s od ay) buibeuew pue ‘Buises| ‘Buneyiew 1o} a|qisuodsal si UOISIAIQ JuswdojaAa pue ajeis] |eay ay L

juawdojanaq pue aje)s3 |eay "By

"1@6pnq uoisiAlp Juswdojaaag
0 9]e)sg |eay ay) 0} paAow Bulaq Japlo YJoM a8y} 0} anp JSpJo HJOM 82IAISS d)e)ST |Bay 8y} Ul 8SBaIdap %00L ¥V ®
"VLIN4S pue Buiuueld 4S yum diysiauped e aiinbais Aew pue olepedsequig ulayinos
ay} Apnjs o} Juelb uolfjiw §°/$ e Jo uonisinboe Juadal sy} 0} anp si JopJo yiom Buluueld AJID By} Ul 8SBAIOUI %EC Y
'92-G20Z A4 ul 8oed
Bunjey eouaiayuo) Alenys3 ayj Jo 9)e1S |eluualg ay) 4oy 186pnqg [euonowold (2) pue ‘@oualajuod pajnpayos e 0} [aAel]
Jie (q) ‘yley Buiurewsal ayy Buisinquiial 394 pue S1s0d 8y} 4o %,0G Buisinquial Hgog YIM 1IN0 pajoeIiu0d aq |[IM YJom
ay] yoiym ui 108foid |eioads Buioodn ue (e) 0] anp si 186pnq sa2IAIaS pazi|eloadg % Joid 8y} Ul 8Sealoul 9%,g| Uy e
:apnjoul anoge umoys 1ebpng ay ul sebueyo ajqejoN
18bpng 9¢-G20Z Ad Pue G¢-+¢0¢ A4 pesodold ul ssbuey Jayio

'$1S00 dnueajo Jo/pue saljjeuad ul Sie|jop JO SUOl||iW ‘e)eulwi|d Jou
J ‘B djgy Jm uonisod a8y “UOoBUILWEBIUOD JLI0ISIY 10} 1Ood 8y} Jsuiebe swieo [eJjanas pue sjoafoid jeyde) 1od
JO peoyIOM pasealoul ue 0) anp || Jebeue| 108lold 0SS e 0} | Jabeuej 108lold Z0GS e Jo uonniisgns pjemdn o
:sebueyo uonisod |eyde)) e
‘'senuaAal Bunoedwi Apoalip ‘Apoinb aiow saiedold o4 ases| pue Buoje
sjoefoid anow 0} sjuswapiue Alessadau Bulnoas ul saiouaidlyd aAocsdwl IM A| JBUUB|d £6ZS € JO asiuadxe
paoueyua ay) pue ‘sjoaloid |eyides jueus) Lod suoddns uonisod siy] "uoneolysselo Jamoj sy} Jo adoos ayj 0}
J|9S1l spua| Jabuoj ou pue zg/0g Jald a1 s1oeloud xajdwoo alow pue Jabie| 1oy Buniwiad apnjoul 01 Apuesiiubis
pasealoul sey peopJoM ay) asneoaq /| Jauue|d €625 e 01 ||| Jeuueld |6ZS e Jo uonnyisgns piemdn ©
‘suonenbal jeuswuoliaug xajdwod Ajbuisealoul Loddns 0} Jajsuely Aleijodwa)
Jea/-piw e Joj ayepdn 186png e 0} anp A| Jabeuel ZEe0o e 01 ||| Jebeuel LE60 e Jo uonnisgns piemdn ©
:sabueyo uonisod Buneladp e
:sebueyo uonisod Buimoljo} ay) sepnjoul 186png pasodoud ay
18bpng 92-G¢0Z Ad Pue G¢-+20¢ A4 pesodold ul ssbuey) uohisod

28



%eS G'1Z8°6 1'£82'82 1'GG6'8lL 9NUaA3Y JoN |ejol
%9% ¥'6£0°L 0°062°c 90622 lejojqns sasuadx3
%EC vlov 00052 9'8€0'C 8oueusjulel) 18)8l) ' Juswslojuz bupped 1N
S1apJO YoM
%c0¢ 08¢y 00re ocle $884 uoljaesuel] pied Ipsig
= 0°0SlL 005l - 894 swabeue Jojeiad Bunjed
|]suuoslagd-uoN
S3ISN3IdX3
%LS 8'998°0L L'€20CE £00Z°Le [elolqng sanusAsy
%8€E¢C 9¥6.'9 B8'¥r9'6 €'0S8'C suoneyd
%<c0¢ P LS LL 1'85Z'/L €/lLL'S 1818\
%P9 (6'0.%) 0892 6'8S. s|lels
%6G- (2'866'9) 9’106y L'668'LIL s107]
Bunjied
SINNIAIY
abueyn o, | abueysn s pasodolid juaqing

(spuesnoyjg) apon Bunjied map jo joedwy jejoueuld :L-by ajqe

‘Jopow bunjied Mau SIyJ JO Sjnsal [eloueul]

pue uonejuss|diul 8y] uo Spodad Jejnbal UoISSIwo)) 1104 8yj opiaoid [jim Jejs o4 "pouad 196pnq jeluuaiq ay) ul sebueyo
106pnq Jeah-1ano-1eak yum ubije | ON op mojeq L-by ajqe] ul sainbiy ayl ‘0z-Gz0oz A4 Buiag uonejuawaldwi Jaye Jeak

[INJ 1841} 8Y) yum steah |eosl) ajdijnwi JaAo ul paseyd aq ||Im japow Bujied mau siy) asnesaq ‘AjgejoN "Mmojaq |-B1 a|qe] ul
umoys se ‘9,zG Alybnol Aq senuanal Jou asealoul Ajlewi}n pue sasuadxa pue senuaAal Ylog asealoul 0} pajoadxa si [apow
MaU SIY| ‘eoueuajulew pue uonelsado 10| Jo} Junowe paxiy e Aed pue senuanal JO %00] A998l ||IM o4 8yl aleym siojelado

10| ©8J-1B|} pUE S)O| paJialew A|Mau Jo UoneUIquIod B apnjoul [|Im ‘[eAcidde uoissiwWwo) o4 aininj 0} 108(gns ‘[@pow mau ay |

"sanuaAal Ss0ib JO 9,99 SaAIedal 04 8Y) 81aym ases| e Japun s)o| ay) abeuew 0] siojelado 10| Bunyied uo Ajuewud saijal

uod ay; ‘Apuauiin) 186pnqg pasodoud ayy ul papnjoul si Juswabeuew Bujied o) yoeoudde s 104 ay) ul abueyo uesiiubis vy

29



Se awl} yonw se puads jou pIp Jels asnedaq 1abpng Jepun 9,0z 18 ul awed juswyedaq ali4 8y} Y}IM JOpIO YJOM By ] e
‘abesn A)nn pasealoul 0} pa| Jey) AJIAljoB SSauisng pasealoul pue
201440 0] uinjal olwepued-1sod ay} 0} anp 186pnQ JBA0 %6 | 1B Ul swed seb pue AlI01108|8 10} DNd YIM JopJo Ylom ay| e
‘Ajpoaaip s1oeljuoo ay) Buibeuew pue uoneuolos piq aAladwod e Buinssi Jo pealsul
S]oBJJU0D JaYo0lIq Jo |ood Bunsixe s,81e1sg [eay AJID asn 0] apew Sem UOISIOap B ‘UoNIpPe U] "S82IAI8S JILUOU0OS
9)B)So |BaJ papasu-Se 10} Sjoeljuod Buuidxe o} anp 1@6png Japun 9,9/ 1e Ul dwed sasuadxa SaOIAISS |BUOISSDJOId e
‘Buriiy u1 sAejap pue Jaaouln) Jejs 01 anp 196png Jepun 9,0¢ 1B Ul swed sasuadxe sjjouag abuli{ @ salees e
:1ebpnq pasodoud ay) wol) saouelieA 3|gejou Buimol|o) ay) YIM ‘pazijeul} usaq aAeY £2-2Z0Z A4 Wolj synsal pus-ieah ay |
s|enjoy sA }abpng £2-2¢0Z Ad

%L G°62¢C 0°686°0C |%8 £z6v'L G'65.°0Z (£°292°6l %.LL- (Lyvz'e) €9Sv'SL 0°00L°8L [TV.LOL ANVED
%0 - 0°'00¥ %0 - 0°'00¥ 0°00¥% %<CS- (¥'602) 9°061 0°'00¥ lejo sjoafo.id oijewwesbold
%0 - 0°'00¥% %0 - 0°'00¥% 0'00% %<CS- (#°602) 9061 0°'00¥% ‘Adw| Ayjioe 4 Jueus ] osIA Od
sjoafoud onewwelbold
%.- (2 00v) 7'o9r's  |%le 1'8€0°L 1°298°S |1'628V %9- (g7992) 9v.LL'Y O'LvP'y |lejolL s1dapiO oM
%0 - oclL - oclL oclL - - - - - S9JIAIBS UO01399)[0D - X 11
%0 - 0°92s - 0°62S 0°62S - - - - - S9OIAISS 8)e)sT [esy - NV
%LL- (000S)  0°00SC |%G- (6'6¥L) 0000 |6'6VLC %lz- (€7€99) 9'980'C 6'6¥9'C | udwadIoud pue Bupiled - V1IN
%0 S 6'6€C %0 = 6'6€C 6'6¢C %02- (8°¢€2) G'Z6 €9l malnal Jwied JusAg - g44S
%S €66 G'68L°C |%SY 0199 2'060c |e6EVL %6 1°0¢¢ G'G66'L LV.9°L seb pue Ayou3o8|g - ONd4S
SI9pJO YIOM
%0 - 0L - 0L 0L - - 9°0 90 - sal|ddng @ s|eliaje|y
%S 1'8.¢ 21958 |%€E 9'y€e 1’6818 |G¥S6°L %ZClL- (6°286) 80769 L'€Z6‘'L |leJOL SIDIAISS |[dUUOSIdd-UON
%<C 109 2622'€ |%le 0°'6%S G'8/lL'e |5'629C %<C- (0°'8¥) 1'09G'c  1'809°C sasuadx3 Jayl0
% VLl 0889V |%V 968l 9'0LS'y |0°G2EY %t~ (z:221) 8'/€L'y 0 GlEY $8ses @ Sjusy
%0¢ 0°0S| 0°0S99 %0G- (0°0089) 0°00S 0°000°L %9.- (2°2G2) €ecve 0000k SOAS pazi[eoads % Joid
S3DIAI9G [9UUO0SIad-UON
%Y 1e¢sc V'vSS9 %V 9°'8L¢ €20€9 |1'€80‘9 %0¢- (2982°L) L'8vL‘y €'GE6‘G |[Iejol [duuosiad
%V 1°99 020V |%V €99 PIy9°L  [L'G8S°L %t e- (9'7¥9) $'/90°L 0°CL9'L s)jeuag abuli4 Aloyepuely
%v 7981 eIv8'Yy | %V €291 6099V |986V'YV %6¢- (L1gbe'L) €180'c ¢eze'y ssliejeg
Ad wouy  Ad wouy Ad wouy  Ad wouy |auuosiad
abueyy ¢, obueyy ¢ 31abpng | abueyyp o, abueyy ¢ 3Iebpng 19bpng aoueliep 9%, odouelep $ sjenjoy  jabpng
9¢2-620¢C A4 GZ-¥20C A4 ¥2-€202 Ad €2-2202 Ad
919/ |eluualg IxaN leaj juating s|enjoy JeajA ShoilAald
panoiddy

(spuesnoyyg) sasuadx3g BunyesadQ Juawdojanaq @ aje)s3 |eay :z-by ajqel

30



pJenb Ajlunoas 1oy pajsnipe sI uoionpal YOGS e ‘Aj[euld "suoleao| }9a1is-Jo 0} siejaw Y1 |\ Jo uoisuedxs Buiwooypuoy

ay} Ja)e pajedioljue aie S99} UOIIOBSUEB} PIED JIPald Ul MOSES [euonippe uy “aswijely Japun pajebpng Ajsnoinaid

alom ey} g ajes Buipjing Alia4 1e 1509 AJjin pue ‘sajes Buisealoul pue salouedeA 0) anp salnjipuadxa Ayjin
pasealou] ‘welboid Ja)emuwiols Mau S, DNd 10} MGIES$ Sepn|oul GZ-120Z Ad 10} sesuadx3 JayjQ Ul 8sealoul %Lz 9yl e

"sSuoI}eo0|

Bunjied |eijonas 1o} so9) Jojelado [enuue pajoadxe J9A09 ||IM Sasuadxa SaOIAISS |BUOISSSJ0Id Ul 8Sealdul 9% 0§

e ‘Jeak Jusnbasqns ayj U] "Sa2IAISS 18X01( 0} S}oBJU0D 8y} sebeuew yoiym aieisg [eay Al YlM JBpIo YI0m ay) ul
9SBalIoUl an|eA Je|jop JudjeAinba ue Aq paoueleq SI GZ-120Z Ad 10} S9suadxa Sa2IAISS [BUOISSBJ0Id Ul UOIONPaL %05 Y e

18bpng 9¢-G20Z Ad Pue GZ-¢0¢ A4 pesodold ul sebuey) JayiQ

"Mod pue A0 ay)
Buioe} suonpuod d1Wou029 8y} uaAlb Ajond e sebuoj ou si uonisod siy| ‘| Jebeuel ZzZe0 1o uonsep 314 dup ©
‘anuaAal pledun JO U0I}93||02 8y} SjusAald suonelwi| JO 81Nle]s 8y} 810jaq @oueldwod Ojul SJUNOJoe
Buliq 0} papaau sI 18210 SUOI}D9]|0D 90SY dYL dlwapued sy} JO 18SU0 8y} 8duls sawl) ud) Agq pasealoul
Sjual pPajoaa||0ouUN BSNEJ8(Q PaPaaU SI 1821 SUOI}03||0D 90 01 NI9|D IS 90| woly epelbdn 314 duQ ©
:sabueyd uonisod 1ob6pnq [elide) e
"1od 8y} 1e sojoJ Juswabeuew josfoid Juswdojarsp
JaY10 0] uoneouisseo ay subije yoiym |aA9] || Jobeuely e 1e paj|ii sem 3|0 Jabeuew 109loid Juswdojarsp
ay} asneoaq X | JeaA-piw e Joj sisnlpe siy| || Jebeuely €260 01 A Jauue|d £8ZS woly apelbumop 3] 4 8uQ ©
"SolIes uonealisse|) 1sAjeuy 0081 8uj Jo 19SS ay} yim ubije
A|9s0[0 aiow asiuadxa |eanAjeue pue sannp ayj ‘1oAaMOoy ‘SJudAs |eioads ajeulplood pue syied olignd abeuew
0] @nuRUo9 ||IM suonisod asay| “1sAjleuy aAiessiulLpY [edidulld 28| 01 Jabeuel Alledold geE6 woly apelbdn
J1 4 9uUOo pue 1sAjeuy aAlelSIUIWPY JOIUBS £78| 01 Jabeuely Aladold GeE6 WOl apelbumop 3] 4 auQ) ©
:sabueyd uonisod 106pnq Bunesadp e
19bpng 92-G20Z Ad Pue GZ-120¢ A4 pesodold ul sebuey) uonisod

196pnq 109lo.id siyy ui sbuines
aininy ajedionue jou saop pue Ajoeded Alaalep 108loid asealoul 0} Bunjiom Apuaiind si uod 8yl +2-£20Z A4 O}
JOAO palled pue pa}a|dwod 10U a1em INg £2-2202 A4 Ul pauels aiam sjoafoid Jayjo Jo [njpuey e ‘os|y Aloeded 108(oud
|ejided Jo yoe| s 104 8y} 0} anp 18b6pnq Japun 9,zG 1e ul sweo sjuswanoidw] Ajjioe4 jueus] Joj10afoud lenuue ay| e
‘'sBuiAnes |enjoe Juasaidal Jou pIp pue SaJIAI9S [BUUO0SIS4-UON Jopun sasuadxg
JBY1O 01Ul paylys 1S09 SIY} ‘I9ABMOH "1apJ0o Yiom 8yl ybnoayy v LN Buisinquial jo peajsul 10sloid speibdn ay)
Joy Apoauip Jopuaa Jajaw ay) Aed 0] Od 8yl panssi LMod asnedaq sBuInes 9, |z B paAsIyoe ]| YIM JBpIO YIOM By ] e
‘sjwiad Juanse |eroads Jo awnjoA Buisealoul ay) Buimainal uo pajedionue

31



‘olwapued ay) 8ouls anp jsed paulewal aAeY Jey) sjunodoe Bulpueisino
aAj|0sal 0] yoddns uonoa||02 apiAoid [|IM BnuBAay Juanbuljeq Jo nealng S.J0}09(|0) Xe| pue Jainseal| ay| ©
"S9OINISS |BUOISS)0.1d
Japun pajabpng Ajsnoinaid ‘seoeds jueoen Jo Buiseal-al ay) Loddns 0} S82IAISS J9X0Iq apinoid Os|e [|Im
pue saoinles |esieldde Buiobuo sapinoid a)e)sg |eay A)D ‘Juswuodiaug g Buluueld Japun pajabpng Ajsnoinald ©
:pasodo.d ale SIapJO YIOM MBU OM |
"ysiuiwip s3s0o dn-Leis ayj se 9%/ | Aq Jaylun) asealoap 0} pajoadxa si 1abpnq
ay] ‘Jeak Juanbasqgns ayj U] "s3s09 dnueys ay) Jo uoiod e 18si0 01 (D) uoissiwwo) uoneuodsuel | ueyjodosa
ay} wouy juelb H00z$ e Bunoss Jo ssaooid ay) ul S| Hod ay} ‘Ajjeuonippy “eJempJey Jajew Bupsixe jo sepelbdn
BWI-8UO0 ‘BAISUdIXd papnoul Jabpng s Jeak Joud ay) asneoaq sjo| bupjied Jod 19843s-10 Jajaw 0} uoisuedxa NOWN
pasodoud e audsap Gz-120Z Ad Ul %G Aq asealoap 0] pauue|d sI Juswadiojua pue Buiyied 10} JBpIO JOM V] |\ dYL
‘sajel pue AjAnoe
abesn jua.ind Buisn sisAjleue DN uodn paseq si ainjipuadxa pajsedalo4 "S}S0O A}ljIIn Ul 8Sealoul dljewelp e 0} anp
GZ-¥20Z A4 Ul %G Ag asealoul 0} pajoadxa SI saljljioe) pauMO-L0d ||e 1e seb pue A}101109|8 10} JapJo YoM DNd dUL
"196pnqg AJluN28g pueBWOH S,UOISIAIQ dAIIND3XT 8y} JO 1no 1o} pred Bulaq aJe jey) sadiAIas Bulojiuow pue

32



5. CAPITAL EXPENSES

For more than a decade, the Port of San Francisco has used its ten-year Capital Plan to
guide its capital investments. The Capital Plan helps to educate the public and policymakers
about the magnitude of the Port’s capital needs, as well as the limited resources available to
address them. The FY 2023-24 to FY 2032-33 Capital Plan identifies a $2.24 billion state of
good repair (SOGR) investment need, $1.65 billion of which is currently unfunded.

To facilitate strategic analysis and bridge the gap between the distant ten-year time span of
the Capital Plan and the immediacy of the two-year capital budget, the Port develops a
Five-Year Capital Improvement Program (CIP). Unlike the ten-year Capital Plan, which
identifies the Port’s total capital needs regardless of available funding, the five-year CIP
program-specific projects according to the amount of capital funding staff estimates will be
available over the next five years. The CIP also allows staff to consider the time span
necessary to conceive, design, and deliver capital projects. The CIP lays out the Port’s
vision for addressing as many of the needs identified in the Capital Plan as possible, given
limited resources.

The first two years of the five-year CIP are included in the biennial FY 2024-25 and FY
2025-26 budget. The biennial budget appropriates Port capital funds only, not General
Obligation Bonds for the Waterfront Resilience Program that will be subject to a separate,
future approval by the Port Commission.

5a. The Five-Year Capital Improvement Program and Biennial Capital Budget

The Port’s Finance staff began the development of the CIP by soliciting capital requests
from all Port divisions. Project forms included information about the project scope, schedule,
budget, return on investment, safety improvements, and the relationship to the Port’s
mission. A committee consisting of the deputy director from each Port division, plus
analytical support from Finance and the Project Management Office, ranked the projects
against one another using the following principles:

e Honor Prior Commitments: the project was funded in a previous Capital Budget and
additional funds are needed to complete the project due to expanded scope, a new
cost estimate, or bids that came in over the approved budget.

e Address Priority Health and Safety Needs: the project is legally mandated, or failure
to complete the scope puts the Port in imminent jeopardy of being legally mandated
to do the work.

e Meet Imminent Leasing Needs: the project is required to prepare a Port facility for a
tenant, per an existing or pending lease agreement.

e Strategic Investment: the investment will generate sufficient revenue in the future to

justify postponing other capital improvements.
Leverage Port Funds with Outside Sources: the project will be partially or fully funded
by non-Port funding sources.

Table 5a-1 below provides an overview of the sources of funds available in the Five-Year
CIP. These funds include net operating income from Port operations, contributions from
development partners, and General Obligation Bond proceeds for the Waterfront Resilience
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Program. Table 5a-2 shows the uses of those funds over five years, and the proposed
biennial capital budget (the first two years of the Five-Year CIP). For a full description and
schedule for each project, please see the CIP in Attachment Il.

Table 5a-1: Sources of Capital Funds ($millions)

Next Biennial Cycle | Following Biennial Cycle | Outyear
FY 2024-25|FY 2025-26| FY 2026-27 | FY 2027-28 |FY 2028-29| Total |Percent
Port Harbor Fund $12.0 14.9 14.7 13.9 12.8| 68.3 9%
State Stimulus Fund 1.7 0.0 0.0 0.0 0.0, 117 2%
Grants 0.1 0.0 0.0 0.0 0.0 0.1 0%
South Beach Harbor Fund 1.5 1.6 1.6 1.6 1.6 8.0 1%
Port Capital Expenses $25.3 $16.5 $16.3 $15.5 $14.5| $88.1 12%
Development Projects 10.2 10.8 11.5 12.2 13.0f 57.8 8%
Development Capital Contribution 16.5 0.0 0.0 0.0 0.0 16.5 2%
Total Capital Expenses $52.0 $27.3 $27.8 $27.8 $27.5| $162.4 23%
General Obligation Bonds 9.2 69.5 226.2 161.3 92.2| 558.4 77%
Total Capital Contributions $61.2 $96.8 $254.0 $189.1 $119.7| $720.9| 100%
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Table 5a-2: Uses of Capital Funds ($millions)

Next Biennial Cycle Following Biennial Cycle | Outyear
Southern FY 2024-25 | FY 2025-26 | FY 2026-27 | FY 2027-28 | FY 2028-29 Total
Pier 70 Shipyard Shoreline and Sediment Remediation 0.5 - - - - 0.5
Pier 70 Shipyard Uplands 1.0 - - - - 1.0
Pier 80 Electrification Design 0.8 - - - - 0.8
Southern Waterfront Beautification Fund 2.2 1.5 1.1 1.1 1.1 7.0
Southern Subtotal $4.5 $1.5 $1.1 $9.3
South Beach Harbor (SBH)
South Beach Harbor 1.5 1.6 1.6 1.6 1.6 8.0
South Beach Harbor (SBH) Subtotal $1.5 $1.6 $1.6 $8.0
Northeast
Beltline Building ADA Access Improvements 2.6 - - - - 2.6
Pier 09 FIRPA Repairs Roof and Roof Deck 3.1 - - - - 3.1
Pier 09 SoGR and EQ Safety Pre-Design Improvements - 2.7 - - - 2.7
Pier 29.5 Office Rehab 0.5 - - - - 0.5
Pier 33 Bulkhead and Shed Repairs 0.9 1.3 - - - 2.2
Northeast Subtotal $7.1 $3.9 $0.0 $11.1
Fisherman's Wharf
FW Stormwater Drainage and Sewer Improvement 0.7 - - - - 0.7
Hyde Street Harbor Fuel Pipeline Release 0.0 0.3 0.3 0.3 0.3 1.0
Pier 45 Shed B and D FIRPA 0-1 year Repairs 4.8 - - - - 4.8
Pier 47 Substructure Repairs 0.9 - - - - 0.9
Wharf J-11 Settlement - 0.8 - - - 0.8
Fisherman's Wharf Subtotal $6.3 $1.1 $0.3 $8.1
Portwide
Facility Assessment Program 1.1 0.7 1.1 0.6 1.3 4.8
Maintenance Dredging and Sediment Sampling - - 4.9 4.0 4.0 12.9
Pile Repair Crew - - 0.4 1.0 1.4
Port Security Grant - FY2021 0.2 - - - - 0.2
Portwide Ownership Project 1.1 0.7 - - - 1.7
Project Contingency 0.8 3.2 3.6 3.9 1.5 13.0
Project Management Office 0.5 0.6 0.6 0.6 0.6 29
Stormwater Full Trash Capture 0.5 0.7 0.7 0.7 0.7 3.3
Waterfront Resilience Program (Port) 1.7 2.6 2.5 2.3 2.3 11.4
Portwide Subtotal $5.8 $8.4 $13.3 $12.6 $11.5 $51.6
Port Capital Expenses Total $25.3 $16.5 $16.3 $15.5 $14.5 $88.1
Vaterfront Development Projects®
Development Projects 10.2 10.8 11.5 12.2 13.0 57.8
Development Capital Contribution 16.5 0.0 0.0 0.0 0.0 16.5
Total Capital Expenses $52.0 $27.3 $27.8 $27.8 $27.5 $162.4
Waterfront Resilience Program (Bond) 9.2 69.5 226.2 161.3 92.2 558.4
Total Capital Contributions $61.2 $96.8 $254.0 $189.1 $119.7 $720.9

“Waterfront Development Projects currently has $21.5 million appropriated and unspent because of shifting market conditions. The biennial budget includes $21 million in
Development Project funds and a $16.5 million Capital Contribution to the Mission Rock project. Because of the already appropriated amount, only $16 million will need to be

appropriated in this budget cycle.

5b. Southern Waterfront Beautification Fund

The Southern Waterfront Beautification Fund is a set aside of rent generated in the
Southern Waterfront to provide resources to reinvest in that community. Due to staff error,
no funds were set aside from FY 2018-19 or FY 2019-20, and a significant past due balance
of $6.25 million accrued. The Port has been paying down that balance since FY 2020-21
and, as shown in Table 5b-1 below, this past due amount will be paid off in FY 2025-26 by

the proposed budget.




Table 5b-1: Southern Waterfront Beautification Fund Past Due Balance ($thousands)

Biennial Cycle
SW Beautification Fund Actuals Actuals Actuals Estimated | Estimated | Estimated
Overview of Amounts Due and Paid to Fund® FY 2020-21|FY 2021-22 | FY 2022-23 | FY 2023-24 | FY 2024-25 | FY 2025-26
Past Due from Prior Year 6,254.0 5,261.3 4,146.1 2,908.3 1,555.3 397.3
Amount Due Due from Current Yr Rent 1,007.2 884.8 984.2 869.0 1,042.0 1,073.0
Total Due 7,261.3 6,146.1 5,130.3 3,777.3 2,597.3 1,470.3
Rent Paid 1,007.2 884.8 984.2 869.0 1,042.1 1,073.0
. Transbay Cable Paid - - - - - -
Amount Paid Past Due Paid 9928 1.115.2] 1,37.8] 1,353.0] 1,157.9 397.3
Total Paid 2,000.0 2,000.0 2,222.0 2,222.0 2,200.0 1,470.3

Due A O 6 4 46 008 9

Expenditures from the fund are not shown in the table above (details on appropriations and
expenditures are provided in Attachment 1V). Planned expenditures were presented to the

Commission at the January 23, 2024 meeting under Item 11A.

5c. Waterfront Resilience Program

The Waterfront Resilience Program (WRP) is a major effort to improve the Port’s 7.5-mile
Embarcadero shoreline to provide increased resilience to earthquakes and sea-level rise.
WRP has made significant progress and is currently advancing work on two fronts.

1. Early Embarcadero Projects: Port staff has identified 29 potential projects to address
immediate life safety needs along the waterfront and is working to select 5-10
projects to advance into the design phase.

USACE Resilience: Port staff has partnered with the United States Army Corps of

Engineers (USACE) to develop a long-term sea-level rise adaptation strategy.

Details of WRP’s work with USACE are separately provided in Item 10 of the

February 6, 2024 Port Commission agenda.

The CIP shown in Table 5a-2 above includes a total of $569.8 million for WRP costs
including $11.4 million from Port funds and $558.4 million from General Obligation Bonds.
This funding is based on current cost estimates that are highly uncertain given the early

status of the program and are likely to change significantly as our work with USACE
advances and specific projects move into higher levels of design completion.

Table 5c.-1 below shows the financial status of the project as of December 31, 2023. For a
spending plan for the deliverables forecasted during the biennial budget period, see
Attachment VI. This spending plan represents current estimates of costs and uses for the
biennial budget period based on very early planning and conceptual design; however, these
estimates are expected to change significantly as project phasing and design work
advances.
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Table 5c¢-1: WRP Financial Status ($thousands)

Approved|Forecasted |Appropriated Spent/ Pending |Remaining Planned

Budget Budget Budget Encumbered | Transactions | Balance |Approprations

Program Management 27,160 123,896 30,000 22,604 4,356 3,040 93,896

Communications & Engagement 3,300 8,566 7,000 6,276 605 119 1,566

Planning 24,380 31,845 31,000 25,850 2,113 3,037 845
Embarcadero Early Projects

Preliminary Design 20,700 10,000 9,500 6,390 3,496 (386) 500

Detailed Design 48,140 45,000 15,000 15,000 30,000

Construction / Construction Management| 367,920 442,000 - 442,000

USACE Resilience 8,400 10,000 9,000 6,787 27 2,186 1,000

Total 500,000 671,307 101,500 67,907 10,597 22,996 569,807

Funding sources for WRP over the CIP period include Port funds, which are appropriated in
biennial budget cycles, and General Obligation Bonds, which are appropriated at the time of
bond issuance approval. Therefore, only the Port’s contribution to WRP is included in the
proposed biennial budget for FY 2024-25 and FY 2025-26.

The proposed budget also includes the following capital positions, which are funded by the
overall WRP budget and do not impact Port operating expenses:
e New 0933 Manager V will serve as Permitting Director for the Waterfront Resilience
projects in the pipeline.
e A downward substitution from a 5211 Engineer/Architect/Landscape Architect Senior
and an upward substitution from a 5218 Structural Engineer for two 5504 Project
Manager Il positions needed to advance individual projects.

6. REQUIRED RESERVES

The Port Commission has adopted two policies relevant to the proposed budget:
1. Capital investment must equal or exceed 25% of operating revenues, and
2. Operating reserves must equal or exceed 50% of operating expenses.

As a result of the economic crisis caused by the COVID-19 pandemic and the compression
on net operating income available for capital investment illustrated in Figure 2b-1, the
proposed FY 2024-25 and FY 2025-26 budget fails the 25% investment requirement, with
14% investment averaged across both years of the biennial budget (including redirected
stimulus funding). Finance staff is analyzing the current utility of this policy and may have
recommendations for changes when we return next year with the 10-year capital plan.

Port Commission policy also requires that the Port maintain an operating reserve of at least
50% of annual expenses. Fund balance, which serves as the Port’s operating reserve is
estimated to have $177.7 million at the beginning of the biennial budget period, or
approximately 143% of annual operating expenses of $123.9 million in FY 2024-25.

7. CONCLUSION

While revenues have rebounded to pre-pandemic levels, the financial pressures created by
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the COVID-19 pandemic are substantial and ongoing. The proposed biennial budget and
CIP reflect those pressures but still provide for mission-critical services and targeted
investments in recovery and equity.

Prepared by: Yvonne Collins, Capital Budget Manager,
Finance and Administration

Maksim Zherebin, Sr. Waterfront Budget Analyst,
Finance and Administration

Karolina Bufka, Development Finance Manager,
Finance and Administration

Helen Balawejder, San Francisco Fellow,
Waterfront Resilience Program

For: Nate Cruz, Deputy Director,
Finance and Administration

Attachments (differ from original staff report):

|. Recommendations for Amendments of Budget Items (from Budget and Legislative
Analyst)

Il. Southern Waterfront Beautification Fund Appropriations and Expenditures

lll. Position Changes

IV.WRP Spending Plan
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OPERATING REVENUE BY INDUSTRY
FISCAL YEARS 2024-25 and 2025-26

FY 2023-24 FY 2024-25 FY 2025-26
Budget Budget Budget
Change Change
MARITIME
Cargo $ 6,437,910 $ 3,455,482 $ 9,893,392 $ (359,258) $ 9,534,134
Cruise $ 7,837,166 $ 2,503,625 $ 10,340,791 $ 301,422 § 10,642,213
Fishing $ 2,312,420 $ 328,581 $ 2,641,001 $ 79,230 $ 2,720,231
Harbor Services $ 2,092910 $ 319,815 $ 2,412,725 $ 72,382 $ 2,485,107
Other Marine $ 4,266,011 $§ 3,815876 $ 8,081,887 $ (296,266) $ 7,785,621
Ferry/Excursion $ 4312887 $ 4,312,887 $ 105,664 $ 4,418,551
Other $ 4,266,011 $ (497,011) $ 3,769,000 $ (401,930) $ 3,367,070
Maritime Total $ 22,946,417 $ 10,423,379 $ 33,369,796 $ (202,490) $ 33,167,306
REAL ESTATE
Commercial Rent $ 37,672,363 $ 13,395,760 $ 51,068,123 $ 1,076,217 $ 52,144,340
Parking $ 18,455,714 $ 10,574,928 $ 29,030,642 $ 3,042,481 $ 32,073,123
Lots $ 9,945,779 $ (5,824,549) $ 4,121,230 $ 780,327 $ 4,901,557
Stalls $ 587,007 $ 292,030 $ 879,037 $ (611,043) $ 267,994
Meter $ 5,103,376 $ 10,312,160 $ 15,415,536 $ 1,843,162 $ 17,258,698
Citations/Fines $ 2,819,652 § 5795287 $ 8,614,839 $ 1,030,035 $ 9,644,874
Percentage Rent $ 24,718,225 $ (11,372,692) $ 13,345,533 $ 1,770,567 $ 15,116,100
Permits $ 11,589 $ (11,589) $ - $ -
Special Events $ 79,188 §$ 94,599 $ 173,787 $ 5214 $ 179,001
Miscellaneous & one time $ 252695 $ 6,151 $ 258,846 $ 7,765 $ 266,611
Real Estate Total $ 81,189,774 $ 12,687,157 $ 93,876,931 $ 5,902,244 $ 99,779,175
OTHER REVENUES
Engineering Permits $ 1,163,405 $ (146,835) $ 1,016,570 $ 30,497 $ 1,047,067
Interest & Investment Income $ 1,000,000 $ 1,908,935 $ 2,908,935 $ (5,200) $ 2,903,735
Penalty & Service Charges $ 50,000 $ 410,484 $ 460,484 $ 273,369 $ 733,853
Misc. Receipts (Finance) $ 100,000 $ - $ 100,000 $ - $ 100,000
OCII Recoveries $ 1,000,774 $ 5159 $ 1,005,933 $ 410,780 $ 1,416,713
Facility Damages (Maintenance) $ 100,000 $ 39,141 $ 139,141 $ 4174 $ 143,315
Developer Fees/Recoveries (Planning) $ 50,000 $ 124,547 $ 174,547  $ 4636 $ 179,183
Other Revenue Total $ 3,464,179 $ 2,341,431 $ 5,805,610 $ 718,256 $ 6,523,866
SOUTH BEACH HARBOR $ 5,558,106 $ 166,743 $ 5,724,849 $ 171,745  $ 5,896,594
IGRAND TOTAL $ 113,158,476 $ 25,618,710 $ 138,777,186 $ 6,589,755 §$ 145,366,941 I
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Account Lvl 5 Title

5010Salary

5130Fringe

52000HAllo

5210NPSvcs

5400Mat&Su

Account Account Title FY 2023-24 FY 2024-25 FY 2025-26
Budget Budget Budget
501010  Perm Salaries-Misc-Regular $ 34672909 $ 35205565 $ 36,992,421
505010  Temp Misc Regular Salaries $ 599,164 $ 623,131 $ 648,056
509010 Premium Pay - Misc $ 286,227 $ 297,678 $ 309,584
511010 Overtime - Scheduled Misc $ 269,387 $ 280,162 $ 291,367
Salaries Subtotal $ 35,827,687 $ 36,406,536 $ 38,241,428
513010 Retire City Misc $ 5,319,138 $ 5,114,451 $ 5,193,967
514010 Social Security (OASDI & HI) $ 2,087,991 $ 2,128,747 $ 2,262,069
514020  Social Sec-Medicare(HI Only) $ 519,489 $ 527,900 $ 554,519
515010 Health Service-City Match $ 1,004,591 $ 1,105,441 $ 1,202,789
515020  Retiree Health-Match-Prop B $ 221,923 $ 265,101 $ 278,506
515030  RetireeHIthCare-CityMatchPropC $ 136,302 $ 98,867 $ 103,867
515510 Health Service-Admin Cost $ 69,265 $ 59,102 $ 61,142
515610 Health Service-Retiree Subsidy $ 1,630,731 $ 1,772,941  $ 1,894,253
515710  Dependent Coverage $ 3,079,394 $ 3,247,912 $ 3,530,264
515990 Health Service - Other $ 623,499 $ 500,832 $ 500,832
516010  Dental Coverage $ 300,885 $ 271,400 $ 287,282
519010  Fringe Adjustments-Budget $ (640) $ 968 $ 8,515
519110 Flexible Benefit Package $ 199,952 $ 219,832 $ 238,915
519120  Long Term Disability Insurance $ 106,804 $ 108,023 $ 113,857
519130 Life Insurance $ 8,474 $ 8,474 $ 8,474
Mandatory Fringe Benefits Subtotal $ 15,307,798 $ 15,429,991 $ 16,239,251
520010  Indirect Cost Reimbursement $ - $ 869,241 $ 869,241
520100  Overhead Recovery $ - $ 1,081,600 $ 1,124,864
Overhead Allocation Subtotal $ - $ 1,950,841 $ 1,994,105
521030  Air Travel - Employees $ 23,390 $ 34,700 $ 34,815
521050  Non-Air Travel - Employees $ 35279 $ 42,356 $ 42,385
522000  Training - Budget $ 89,710 $ 190,000 $ 190,000
523000 Employee Field Expenses-Budget $ 1,000 $ - $ -
524010  Membership Fees $ 96,831 $ 93,541 $ 95,001
525000  Entertainment & Promotion Bdgt $ 201,288 $ 265,350 $ 261,630
525010  Promotional & Entertainmnt Exp $ - $ 50,000 $ 50,000
527000 Prof & Specialized Svcs-Bdgt $ 3,533,046 $ 3,675,500 $ 3,893,880
527040  Construction Contracts $ 334 $ - $ -
527220 Financial Services $ - $ 125,000 $ 130,000
527610  Systems Consulting Services $ 73,000 $ 73,000 $ 75,920
528000 Maint Svcs-Bldgs & Impvts-Bdgt $ 3,129,788 $ 2,671,048 $ 1,418,896
528010  Scavenger Services $ 320,446 $ 320,446 $ 333,264
529000  Maint Svcs-Equipment-Budget $ 65,675 $ 89,500 $ 93,020
529110  Dp-Wp Equipment Maint $ 127,500 $ 127,500 $ 132,600
529990  Other Equip Maint $ 35,428 $ - $ -
530000 Rents-Leases-Bldgs&Struct-Bdgt $ 4,181,400 $ 4,545200 $ 4,727,024
531000 Rents & Leases-Equipment-Bdgt $ 261,000 $ 87,480 $ 87,979
532000 Utilities Expenses-Budget $ 906,000 $ 1,261,000 $ 1,311,440
535000  Other Current Expenses - Bdgt $ 831,746 $ 1,237,700 $ 1,251,340
535210  Freight-Delivery $ 1,992 $ - $ -
535520 Printing $ 20,000 $ 20,000 $ 20,000
535960  Software Licensing Fees $ 580,500 $ 710,000 $ 740,000
535990  Other Current Expenses $ 41,381 $ - $ -
552000  Taxes, Licenses & Permits-Bdgt $ 190,509 $ 182,545 $ 185,910
553000 Judgements & Claims-Budget $ 501,700 $ 200,000 $ 200,000
540000 Materials & Supplies-Budget $ 1,225,785 $ 1,504,672 $ 1,554,820
542990  Other Bldg Maint Supplies $ 612 § - $ -
546990 Food $ - $ 20,000 $ 25,000

PORTWIDE EXPENSE DETAIL
FY 2024-25 & FY 2025-26
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FY 2023-24 FY 2024-25 FY 2025-26
Budget Budget Budget

Minor Data Processing Equipmnt $ 107,508 $ 97,000 $ 100,880
Materials & Supplies Subtotal $ 1,333,905 $ 1,621,672 $ 1,680,700
5600CapOut 560000 Equipment Purchase-Budget $ 1,051,943 $ 088,703 $ 909,273
Equipment Subtotal $ 1,051,943 $ 988,703 $ 909,273

5700DebSvc 570000 Debt Service-Budget $ 6,135,955 $ 6,445,497 $ 6,483,792
Debt Service Subtotal $ 6,135,955 $ 6,445,497 $ 6,483,792

Account Lvl 5 Title Account Account Title

549250

58100thDep 581010 EF-Airport $ 51,000 $ 26,000 $ 26,000
581013 GF-PUC-Ueb $ 39,500 $ 39,500 $ 39,500
581014 GF-PUC-Hetch Hetchy $ - $ 50,000 $ 50,000
581015  Human Resources Modernization $ 33,947 $ 18,408 $ 18,719
581016 Diversity Equity Inclusion $ 7535 $ 6,359 $ 6,586
581051 GF-PUC-Light Heat & Power $ 3,377,429 $ 3,646,818 $ 4,012,326
581065 Adm-Real Estate Special Svcs $ 225,012 $ 246,524 $ 258,384
581067 Sr-DPW-BIdg & Street Repair $ 23,567 $ 24392 $ 25,246
581068 Sr-DPW-Street Cleaning $ 214,245 $ 221,744 $ 229,505
581070  GF-Board Of Supervisors $ 3,609 $ 3,609 $ 3,609
581071 Sr-DPW-Engineering $ 40,600 $ 40,600 $ 40,600
581078 Sr-DPW-Street Repair $ 49919 $ 51,666 $ 53,474
581081 Sr-DPW-Urban Forestry $ 16,175 $ 16,742 $ 17,328
581120 GF-CON-Accounting Ops $ 155,558 $ 184,028 $ 191,248
581130 GF-Con-Internal Audits $ 285,006 $ 300,295 $ 293,188
581140 DT Technology Projects $ 255,386 $ 538,842 $ 550,370
581142 DT Citywide Public Cloud $ - $ 6,246 $ 6,246
581160 GF-Adm-General(AAO) $ 153,737 $ 58,737 $ 58,737
581170 GF-Risk Management Svcs (AAO) $ 11,535,805 $ 13,165,069 $ 15,061,724
581180 GF-Con-Fast Team $ 200,000 $ 250,000 $ 250,000
581190  GF-Convention Facilities $ - $ 95,000 $ 95,000
581210 DT Technology Infrastructure $ 942398 $ 983,523 $ 1,061,712
581245  GF-CON-Information System Ops $ 374,725 $ 448 442 $ 460,271
581250 GF-City Planning $ 150,000 $ 200,000 $ 200,000
581270 GF-City Attorney-Legal Service $ 3,400,000 $ 3,430,000 $ 3,430,000
581280 DT SFGov TV Services $ 86,555 $ 80,036 $ 80,036
581325 DT Enterprise Tech Contracts $ 169,533 $ 193,171  $ 198,944
581330 GF-Bus & Ecn Dev $ 400,000 $ 400,000 $ 400,000
581350  GF-Emergency Communications $ 16,642 $ 16,642 $ 16,642
581360 DT Telecommunications Services $ 323,829 $ 379,167 $ 379,167
581370 GF-Environment $ 87,008 $ 88,635 $ 90,826
581390 GF-Fire $ 5,116,041 $ 5,450,458 $ 5,602,112
581421 GF-GEN-Govt Ops Recovery $ 36,239 $ 64,855 $ 64,855
581430 GF-HR-Equal Emplymnt Opportuni $ 124,180 $ 92,155 $ 94,976
581450 GF-HR-Mgmt Training $ 11,188 $ 11,188 $ 11,188
581460 GF-HR-Workers' Comp Claims $ 1,114,000 $ 1,753,000 $ 1,824,000
581470 GF-HR-EMPLOYMENTSERVICES $ 19,604 $ 95331 $ 105,873
581480 GF-HR-Employee Relations $ 27977 $ 28,816 $ 28,816
581490  GF-HR-Drug Testing $ 7,032 $ - $ -
581500  GF-Human Rights Commission $ 232,765 $ 133,503 $ 146,079
581520 Ef-SFGH-Medical Service $ 41,900 $ 41900 $ 41,900
581600  GF-HR-Tuition Reimbursment Aap $ 9,177 $ 9177 $ 9,177
581660 GF-Chf-Youth Works $ 61,572 $ - $ -
581690 GF-Mayor'S Office Services $ 34,006 $ 35,770 $ 36,916
581710 Is-Purch-Centrl Shop-AutoMaint $ 790,928 $ 838,735 $ 873,109
581740 Is-Purch-Centrl Shop-FuelStock $ 182,837 $ 380,389 $ 395,978
581750 GF-Purch-General Office $ 130,685 $ 138,926 $ 144,236
581770 GF-Parking & Traffic $ 3,180,906 $ 3,031,000 $ 2,531,640
581780  OCA-Labor Standard Enforcement $ 22599 $ 29,674 $ 30,243
581820 Is-Purch-Reproduction $ 15,000 $ 16,000 $ 16,000
581830 GF-Police Security $ 1,631,451 $ 2,109,383 $ 2,198,329
581860 GF-Real Estate Service $ 25,000 $ 25,000 $ 25,000
581870 GF-HR-SF Fellows Program $ 120,000 $ 240,000 $ -



Account Lvl 5 Title  Account Account Title fij2025.28 A Lo A

Budget Budget Budget
581880 GF-Rec & Park-Gardener $ 92,000 $ 92,000 $ 92,400
581920  GF-HRc Surety Bond $ 87,679 $ 84,855 $ 85,348
581980  GF-Tax Collector $ 6,982 $ 7261 $ 7,552

Work Orders Subtotal $ 35,740,468 $ 39,919,571 $ 41,971,115

5060ProgPr 506070 Programmatic Projects-Budget $ 4551589 $ 4,633,062 $ 4,472,062
Programmatic Projects Subtotal $ 4,551,589 $ 4,633,062 $ 4,472,062
GRAND TOTAL $ 115,198,288 $ 123,397,739 $ 127,266,830
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APPROVED EQUIPMENT REQUESTS:
FY 2024-25 & FY 2025-26

Division Description New/ FY 2024-25 FY 2025-26
Replace Budget Budget
Homeland Security Ford F150 w/police upfitting New $ 80,000
Maintenance Boat Motor Replace $ 5,800
Maintenance Boat Motor Replace $ 5,800
Maintenance Boat Motor Replace $ 5,800
Maintenance Bobcat Track Loader New $ 104,944
Maintenance Construction Trailer/ In Building Office New $ 100,000
Maintenance Equip Flat Bed Truck Trailer New $ 277,503
Maintenance Ford F350 Utility Body w/Lift Gates New $ 72,047
Maintenance Ford F350 Utility Body w/Lift Gates New $ 72,047
Maintenance Ford F350 Utility Body w/Lift Gates Replace $ 72,047
Maintenance Ford F350 Utility Body w/Lift Gates Replace $ 72,047
Maintenance Ford F350 Utility Body w/Lift Gates Replace $ 72,047
Maintenance Ford F350 Utility Body w/Lift Gates Replace $ 72,047
Maintenance Ford F350 Utility Body w/Lift Gates Replace $ 72,047
Maintenance Hybrid/Electric Trucks Replace 75,000
Maintenance Hybrid/Electric Trucks Replace 75,000
Maintenance Hybrid/Electric Trucks Replace 75,000
Maintenance Hybrid/Electric Trucks Replace $ 75,000
Maintenance Hybrid/Electric Trucks Replace $ 75,000
Maintenance Hybrid/Electric Trucks Replace $ 75,000
Maintenance Hybrid/Electric Trucks Replace $ 75,000
Maintenance Paint Booth New $ 50,000
Maintenance Precision Lathe Replace $ 30,000
Maintenance Sheetmetal Brake Replace $ 108,750
Maintenance Telescoping forklift with 18" boom Replace $ 100,050
TOTAL $ 988,703 | $ 909,273
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APPROVED MEMBERSHIP REQUESTS:
FY 2024-25 & FY 2025-26

Division Description * R A APRIAD
Budget Budget
Engineering American Institute of Architects (AIA) $ 3,591 § 3,591
Engineering American Society of Civil Engineers (ASCE) - Member $ 2,500 $ 2,500
Engineering Engineering licenses $ 1,000 $ 1,000
Engineering Structural Engineers Assoc. of Northern California (SEAONC) $ 1,600 $ 1,600
Executive American Association of Port Authorities $ 19,000 $ 19,000
Executive Bay Area Council $ 6,500 $ 6,500
Executive Bay Planning Coalition $ 6,500 $ 6,500
Executive Hotel Council of San Francisco $ 1,500 $ 1,500
Executive SF Chamber of Commerce $ 4,700 $ 4,700
Executive SF Travel Association $ 650 $ 650
Executive SPUR $ 5,000 $ 5,000
Finance & Administration Human Resources membership $ 1,000 $ 1,000
Maritime California Association of Port Authorities $ 12,000 $ 12,480
Maritime Cruise Lines International $ 4500 $ 4,680
Maritime Cruise the West $ 9,065 $ 9,428
Maritime Marine Exchange $ 1,500 $ 1,560
Maritime Navy League of the US $ 175 $ 182
Maritime Osaka Sister City Association $ 300 $ 312
Maritime Pacific Coast Congress of Harbormasters $ 265 $ 276
Maritime Pacific Transportation Association $ 165 $ 172
Maritime Passenger Vessel Association $ 1,300 $ 1,352
Maritime Peninsula Freight Rail Users $ 3,400 $ 3,536
Maritime Propeller Club of Northern California $ 330 $ 343
P&E American Planning Association Membership/American Institute of ~ $ 1,550 $ 1,550
Certified Planners
P&E American Society of Landscape Architects/California Landscape $ 800 $ 800
Architect License

P&E California Association of Stormwater Quality Agencies $ 500 $ 500
P&E LEED accreditation fee $ 100 $ 100
P&E Qualified Stormwater Professional Certifications $ 550 $ 550
Real Estate Insurance Risk Management Institute (IRMI) $ 3,500 $ 3,640
TOTAL |$ 93,541 | $ 95,001

* Does not represent a commitment; only illustrates the types of memberships typically paid for, so may be substituted at each division's discretion.
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APPROVED SPONSORSHIP REQUESTS:

FY 2024-25 & FY 2025-26
Description * FY 2024-25 FY 2025-26
Budget Budget

American Association of Port Authorities $ 3,000 $ 3,000
Aquarium of the Bay $ 2,500 $ 2,500
Bay Planning Coalition $ 1,000 $ 1,000
Coalition for SF Neighborhoods $ 750 $ 750
Coalition of Asian American Government Employees $ 500 $ 500
Crew Network $ 750 $ 750
CUESA $ 2,500 $ 2,500
Fisherman's Wharf Association $ 5,000 $ 5,000
Fisherman's Wharf Merchants Association $ 2,700 $ 2,700
Friends of the Common Status of Women $ 1,750 $ 1,750
International Partnering Institute $ 1,900 $ 1,900
Pacific Transportation Association $ 5,000 $ 5,000
Renaissance Entrepreneurship Center $ 2500 $ 2,500
San Francisco Business Times $ 1,500 $ 1,500
San Francisco Ocean Film Festival $ 2,500 $ 2,500
San Francisco Travel Association $ 1,500 $ 1,500
SF African American Chamber of Commerce $ 5,000 $ 5,000
SF Fleet Week Association $ 50,000 $ 50,000
SPUR $ 5,000 $ 5,000
The Sierra Club $ 2,500 $ 2,500
Women's Foundation of California $ 500 $ 500

TOTAL ** $ 98,350 | $ 98,350

* Does not represent a commitment; only illustrates the types of sponsorships typically paid for, so may

be substituted.

** Embedded within the Entertainment & Promotion line item of Executive Communications' budget.
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