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<RX
UH�LQYLWHG�WR�6HDZDOO�&RPPXQLW\�0HHWLQJ����
-RLQ�WKH�3RUW�RI�6DQ�)UDQFLVFR�DW�WKH�WKLUG�LQ�D�VHULHV�RI�6HDZDOO�&RPPXQLW\�0HHWLQJV�WR
OHDUQ�PRUH�DERXW�WKH�(PEDUFDGHUR�6HDZDOO��H[SORUH�VHLVPLF�DQG�IORRGLQJ�VFHQDULRV��DQG
ZHLJK�LQ�RQ�WKH�3URJUDP�JRDOV�IRU�VKRUW�DQG�ORQJ�WHUP�ZDWHUIURQW�UHVLOLHQFH��7KH�PHHWLQJ
ZLOO�LQFOXGH�DQ�LQWHUDFWLYH�PDSSLQJ�H[HUFLVH��DOORZLQJ�XV�WR�GLYH�GHHSHU�LQWR�WKH�6HDZDOO
SURJUDP�IUDPHZRUN�DQG�XQGHUVWDQG�WKH�XQDYRLGDEOH�WUDGHRIIV�DKHDG��5HIUHVKPHQWV
VHUYHG�

(YHQW�'HWDLOV
�����30�±���30

7KH�6385�8UEDQ�&HQWHU
����0LVVLRQ�6WUHHW��6DQ�)UDQFLVFR

'RUHHQ�:RR�+R��3RUW�RI�6DQ�)UDQFLVFR�&RPPLVVLRQHU��VKDUHV�WKH�3RUW
V
YDOXHV��WUDQVSDUHQF\��ILVFDO�UHVSRQVLELOLW\��DQG�DFFRXQWDELOLW\

7KH�6HDZDOO�LQ�WKH�QHZV
6WRUP\�ZHDWKHU�JDYH�XV�D�VFDU\�JOLPSVH
LQWR�WKH�IXWXUH�DV�KLJK�WLGHV�DQG�VWURQJ

5693�IRU�WKH�6HDZDOO�&RPPXQLW\�0HHWLQJ
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ZLQGV�FDXVHG�IORRGLQJ�RYHU�WKH�6HDZDOO
DORQJ�WKH�(PEDUFDGHUR��5HDG�PRUH�LQ
WKH�([DPLQHU�RU�ZDWFK�.798�
�
7KDQN�\RX�'XERFH�7ULDQJOH�1HLJKERUKRRG
$VVRFLDWLRQ�IRU�IHDWXULQJ�WKH�6HDZDOO�LQ
\RXU�QHZVOHWWHU�

0RUH�ZDONLQJ�WRXUV�IRU������
7KH�6HDZDOO�ZDONLQJ�WRXUV�DUH�EDFN�E\
SRSXODU�GHPDQG��-RLQ�WKH�3RUW�IRU�D�IUHH
���PLQXWH�ZDONLQJ�WRXU�WR�OHDUQ�DERXW�WKH
VHLVPLF�DQG�IORRG�WKUHDWV�IDFLQJ�RXU
6HDZDOO�DQG�ZKDW�ZH
UH�GRLQJ�WR�NHHS�WKH
ZDWHUIURQW�VDIH�IRU�JHQHUDWLRQV�WR�FRPH�

5HJLVWHU�QRZ�IRU�D������WRXU�

6HD�OHYHO�ULVH�SURMHFWV�DURXQG�WKH�3RUW��)LUH�6WDWLRQ���
,Q�UHFRJQLWLRQ�RI�WKH�3RUW¶V�FULWLFDO�UROH�LQ�FUHDWLQJ�D�VXVWDLQDEOH�ZDWHUIURQW��WKH�3RUW
&RPPLVVLRQ�UHTXLUHV�WKDW�HYHU\�SURMHFW�FRQVLGHU�FXUUHQW�DQG�IXWXUH�IORRGLQJ��7KLV�LQFOXGHV
WKH�QHZ�)LUHERDW�6WDWLRQ�1R����DW�3LHU���ò��7KLV�3XEOLF�:RUNV�SURMHFW�ZLOO�EH�WKH�¿UVW
IORDWLQJ�EXLOGLQJ�RQ�WKH�ZDWHUIURQW��)LUHERDW�6WDWLRQ�1R����FXUUHQWO\�KRXVHV�WKH�6))'
V
WKUHH�DFWLYH�ILUHERDWV�DQG�LV�FULWLFDO�IRU�WKH�FLW\
V�GLVDVWHU�UHVSRQVH�DQG�UHFRYHU\�HIIRUWV�

$�ODVHU�IRFXV�RQ�WKH�6HDZDOO
7KH�6HDZDOO�LV�PRVWO\�EHORZ�ZDWHU��ZKLFK
PHDQV�WKH�3RUW�PXVW�XVH�VSHFLDO�WRROV�WR
DFFXUDWHO\�DQDO\]H�ZKDW
V�PRVW
YXOQHUDEOH�

/DVW�\HDU��WKH�6HDZDOO�WHDP�XVHG�D
FRPELQDWLRQ�RI�XQGHUZDWHU�VRQDU�DQG
ODVHU�VFDQQHUV�WR�PDS�WKH�QHDUVKRUH�DUHD�
7KHVH�PHDVXUHPHQWV�ZLOO�LQIRUP�WKH
SURJUDP
V�RQJRLQJ�VHLVPLF�DQG�IORRG
DQDO\VHV�

)URP�WKH�DUFKLYHV��FUHDWLQJ�D�PRUH�DFFHVVLEOH�ZDWHUIURQW
,W
V�KDUG�WR�LPDJLQH�WRGD\��EXW�YLHZV�RI�WKH�ZDWHUIURQW�ZHUH�RQFH�REVWUXFWHG�E\�D�IUHHZD\
�OHIW���2Q�2FWREHU�����������WKH�/RPD�3ULHWD�HDUWKTXDNH�VWUXFN��FDXVLQJ����ELOOLRQ�LQ
GDPDJHV��LQFOXGLQJ�VHYHUH�GDPDJH�WR�WKH�(PEDUFDGHUR�)UHHZD\���7KDQNIXOO\��ZLWK�DQ
HSLFHQWHU����PLOHV�DZD\��VKDNLQJ�ZDV�WRR�PRGHUDWH�WR�WULJJHU�ZLGHVSUHDG�OLTXHIDFWLRQ�RI
WKH�(PEDUFDGHUR�6HDZDOO��

7KH�HDUWKTXDNH¶V�GHVWUXFWLRQ�DOORZHG�6DQ�)UDQFLVFR�WR�VWDUW�DQHZ�DQG�FUHDWH�D�PRUH
EHDXWLIXO�DQG�DFFHVVLEOH�ZDWHUIURQW��'HPROLWLRQ�RI�WKH�IUHHZD\�EHJDQ�LQ�������ULJKW��DQG
RSHQHG�D�QHZ�FKDSWHU�IRU�WKH�FLW\�DQG�WKH�(PEDUFDGHUR��
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,W
V�<RXU�7XUQ��+HOS�8V�0DS�WKH�:DWHUIURQW
V�$VVHWV�
:H�ZDQW�WR�KHDU�IURP�\RX��,Q�WKUHH�VLPSOH�VWHSV��LQIRUP�KRZ�ZH�SULRULWL]H�DQG�GHILQH
SURMHFWV�DORQJ�WKH�(PEDUFDGHUR�6HDZDOO�

���9LHZ�D�PDS�RI�WKH�6DQ�)UDQFLVFR�ZDWHUIURQW�UHIOHFWLQJ�WKH�(PEDUFDGHUR�6HDZDOO�

���:H
YH�SODFHG�OLIH�VDIHW\�DQG�GLVDVWHU�UHVSRQVH�SLQV�RQ�WKH�PDS�DOUHDG\���WKHVH�VLWHV�DUH
YLWDO�IRU�RXU�FLW\
V�GLVDVWHU�UHVSRQVH�DQG�UHFRYHU\�

���1RZ�LW
V�\RXU�WXUQ��6KDUH�XS�WR�WKUHH�LPSRUWDQW�DVVHWV�DORQJ�WKH�ZDWHUIURQW�XVLQJ
WKH�SLQV��DQG�OHW�XV�NQRZ�ZK\�\RX�SULRULWL]HG�HDFK�

7KDQNV�IRU�SDUWLFLSDWLQJ�

8�6�$UP\�&RUSV�RI�(QJLQHHUV�)ORRG�6WXG\
7KH�3RUW�RI�6DQ�)UDQFLVFR�DQG�WKH�8�6��$UP\�&RUSV�RI�(QJLQHHUV�KDYH�SDUWQHUHG�WR
FRQGXFW�DQ�H[SHFWHG��������\HDU�VWXG\�RI�IORRG�ULVN�DQG�WKH�SRVVLEOH�VWUDWHJLHV�WR�UHGXFH
WKH�ULVNV�WR�YLWDO�ZDWHUIURQW�LQIUDVWUXFWXUH�DQG�DVVHWV��7KH�VWXG\�DUHD�LQFOXGHV�WKH�HQWLUH
3RUW�RI�6DQ�)UDQFLVFR�MXULVGLFWLRQ�IURP�$TXDWLF�3DUN�WR�+HURQ¶V�+HDG�3DUN��

7KH�ORFDO�NQRZOHGJH�DQG�LQVLJKWV�RI�WKRVH�ZKR�OLYH��ZRUN��DQG�UHFUHDWH�LQ�WKH�DUHD�DUH�YLWDO
WR�WKH�VXFFHVV�RI�WKH�VWXG\��3OHDVH�MRLQ�XV�DW�DQ�XSFRPLQJ�PHHWLQJ�
�

0LVVLRQ�%D\�&RPPXQLW\�:DWHUIURQW�5HVLOLHQFH�0HHWLQJ�RQ�7KXUVGD\��0DUFK���IURP�������
�����30�DW�WKH�8&6)�0LVVLRQ�%D\�&RQIHUHQFH�&HQWHU�
�

,VODLV�&UHHN�%D\YLHZ�&RPPXQLW\�:DWHUIURQW�5HVLOLHQFH�0HHWLQJ�RQ�7KXUVGD\�0DUFK����
������������30�DW�WKH�%D\YLHZ�2SHUD�+RXVH�

&LW\�$GPLQLVWUDWRU�1DRPL�.HOO\�VKDUHV�ZK\�WKH�(PEDUFDGHUR�6HDZDOO�LV
�FULWLFDOO\�LPSRUWDQW�IRU�6DQ�)UDQFLVFR�WR�EH�UHVLOLHQW��

7KDQN�\RX�IRU�MRLQLQJ�XV�DW�6HDZDOO�&RPPXQLW\�0HHWLQJ����

0DS�<RXU�3ULRULWLHV�$ORQJ�WKH�6HDZDOO�
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<RX�PDGH�RXU�WKLUG�6HDZDOO�&RPPXQLW\�0HHWLQJ�D�VXFFHVV�DQG�ILOOHG�WKH�URRP�DW�6385�
7RJHWKHU��ZH�GRYH�LQWR�WKH�(PEDUFDGHUR�6HDZDOO�3URJUDP�)UDPHZRUN�DQG�SKDVLQJ�RI�WKH
SURMHFW��7KDQN�\RX�IRU�VKDULQJ�\RXU�SULRULWLHV�DQG�GLVFXVVLQJ�WKH�SRWHQWLDO�WUDGHRIIV�ZLWK
RWKHU�VWDNHKROGHUV

&RXOGQ
W�DWWHQG�EXW�ZDQW�WR�ZHLJK�LQ�RQ�WKH�6HDZDOO�3URJUDP�GUDIW�JRDOV"�<RX�FDQ�OHDYH�D
FRPPHQW�RQ�WKH�3URJUDP�ZHEVLWH��<RX�FDQ�DOVR�YLHZ�WKH�SUHVHQWDWLRQV�DQG�UHDG�ZKDW
DWWHQGHHV�SULRULWL]HG�GXULQJ�WKH��*DPH�RI�+D]DUGV��PDSSLQJ�H[HUFLVH��

&DOLIRUQLD�$FDGHP\�RI�6FLHQFHV
)DPLO\�1LJKWV

�
7KH�6HDZDOO�RXWUHDFK�WHDP�LV�H[FLWHG�WR
EH�EDFN�DW�WKH�&DO�$FDGHP\�)DPLO\
1LJKWV��:H
OO�EH�DVNLQJ�6DQ�)UDQFLVFR
SXEOLF�VFKRRO�VWXGHQWV�DQG�WKHLU�IDPLOLHV
KRZ�WKH\�HQYLVLRQ�WKH�IXWXUH�ZDWHUIURQW�
:H�FDQ
W�ZDLW�WR�KHDU�\RXU�LGHDV�

��WK�$QQXDO�,QWHUQDWLRQDO�2FHDQ
)LOP�)HVWLYDO�

�
:H�DUH�WKULOOHG�WR�SDUWQHU�ZLWK�WKH�2FHDQ
)LOP�)HVWLYDO��7KHVH�ILOPV��LQFOXGLQJ�D
VXEPLVVLRQ�IURP�WKH�3RUW��ZLOO�HQWHUWDLQ�
HGXFDWH��DQG�LQVSLUH��7KH�IHVWLYDO�UXQV
IURP�0DUFK���WKURXJK������JHW�\RXU�WLFNHWV�

7KH�6HDZDOO�LQ�WKH�QHZV
7KH�6DQ�)UDQFLVFR�%XVLQHVV�7LPHV
SURILOHG�WKH�(PEDUFDGHUR�6HDZDOO�LQ�WKHLU
ODWHVW�LVVXH��7R�UHDG�WKH�%XVLQHVV�7LPHV
DUWLFOH�DQG�RWKHU�FRYHUDJH�RI�WKH�6HDZDOO�
YLVLW�RXU�PHGLD�SDJH��

6HD�OHYHO�ULVH�SURMHFWV�DURXQG�WKH�3RUW��'RZQWRZQ�)HUU\�7HUPLQDO
([SDQVLRQ�3URMHFW

�

)HUU\�ULGHUVKLS�LV�VN\URFNHWLQJ�LQ�WKH�%D\�$UHD��7KH�'RZQWRZQ�6DQ�)UDQFLVFR�)HUU\
7HUPLQDO�DOUHDG\�ZHOFRPHV�PRUH�WKDQ��������SDVVHQJHUV�GDLO\�DQG�LV�H[SDQGLQJ�LQ
UHVSRQVH�WR�QHZ�IHUU\�URXWHV�DQG�LQFUHDVHG�GHPDQGV�

,Q�DGGLWLRQ�WR�DFFRPPRGDWLQJ�DQWLFLSDWHG�LQFUHDVHV�LQ�IHUU\�ULGHUVKLS��WKH�QHZ�'RZQWRZQ
)HUU\�7HUPLQDO�ZLOO�HQKDQFH�WKH�ZDWHUIURQW�SXEOLF�H[SHULHQFH��VXSSRUW�NH\�HPHUJHQF\
UHVSRQVH�FDSDELOLWLHV��DQG�EHWWHU�SUHSDUH�WKH�ZDWHUIURQW�IRU�ERWK�VHD�OHYHO�ULVH�DQG�VHLVPLF
DFWLYLW\��/HDUQ�PRUH�DERXW�WKH�H[SDQVLRQ�KHUH��

3OHDVH�DOVR�VHH�WKH�SUHVV�UHOHDVH�IURP�WKH�2IILFH�RI�WKH�0D\RU�RQ�WKH�XQYHLOLQJ�RI�WKH�QHZ
IHUU\�JDWH�DQG�FRYHUDJH�IURP�WKH�&KURQLFOH��WKH�([DPLQHU��DQG�%D\�&LW\�1HZV��
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:RPHQ�RI�WKH�:DWHUIURQW�
(YHU\�GD\�DW�WKH�3RUW�RI�6DQ�)UDQFLVFR��H[FHSWLRQDO�ZRPHQ�ZRUN�WR�VKDSH�RXU�ZDWHUIURQW¶V
IXWXUH��$V�RQH�RI�MXVW�WHQ�ZRPHQ�SRUW�GLUHFWRUV�LQ�WKH�FRXQWU\��([HFXWLYH�'LUHFWRU�(ODLQH
)RUEHV�LV�DW�WKH�KHOP��+HU�OHDGHUVKLS�VXSSRUWV�PDULWLPH��UHFUHDWLRQDO��HQYLURQPHQWDO��DQG
HFRQRPLF�RSSRUWXQLWLHV�DORQJ�RXU�ZRUOG�FODVV�ZDWHUIURQW��/HDUQ�PRUH�DERXW�([HFXWLYH
'LUHFWRU�(ODLQH�)RUEHV�DQG�WKH�ZRPHQ�ZKR�OHDG�DW�WKH�3RUW��

&RQJUDWXODWLRQV�WR�WKH������6385�*RRG�*RYHUQPHQW�DZDUGHH��'LDQH
2VKLPD��+HU�ZRUN�KDV�HQVXUHG�UREXVW�SXEOLF�LQYROYHPHQW�DW�WKH�3RUW�

:DWFK�D�YLGHR�ZLWK�'LDQH
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7KDQN�\RX�IRU�MRLQLQJ�XV�DW�WKH�)ORRG�6WXG\�PHHWLQJV�
7KDQN�\RX�WR�HYHU\RQH�ZKR�MRLQHG�XV�IRU�WKH�ILUVW�WZR�)ORRG�6WXG\�PHHWLQJV��7RJHWKHU�
ZH�PDSSHG�RXU�FLW\
V�LPSRUWDQW�DVVHWV�DORQJ�WKH�VKRUHOLQH�DQG�H[SORUHG�WKH�IORRG
VFHQDULRV��/RFDO�NQRZOHGJH�DQG�WKH�LQVLJKWV�RI�WKRVH�ZKR�OLYH��ZRUN��DQG�UHFUHDWH�LQ�WKH
DUHD�DUH�YLWDO�WR�WKH�VXFFHVV�RI�WKH�6WXG\��:H�KRSH�WR�VHH�\RX�WKLV�VXPPHU�IRU�WKH�QH[W�WZR
PHHWLQJV��0HHWLQJ�PDWHULDOV��LQFOXGLQJ�WKH�IDFW�VKHHW��SUHVHQWDWLRQV��DQG�PHHWLQJ�UHFDS�
DUH�DYDLODEOH�RQOLQH��

)DPLO\�1LJKWV¬
7KH�&DOLIRUQLD�$FDGHP\�RI�6FLHQFHV
)DPLO\�1LJKWV�DUH�VRPH�RI�RXU�IDYRULWH
RXWUHDFK�HYHQWV�LQ�WKH�FLW\��2YHU�WKUHH
QLJKWV��ZH�FRQQHFWHG�ZLWK�������
VWXGHQWV�DQG�WKHLU�IDPLOLHV��7KDQN�\RX�IRU
HQYLVLRQLQJ�RXU�IXWXUH�ZDWHUIURQW�DQG
VKDULQJ�\RXU�FUHDWLYH�LGHDV�

:HLJK�LQ�RQ�WKH�3URJUDP�JRDOV¬
+HOS�XV�GLUHFW�SULRULWLHV�DORQJ�RXU
ZDWHUIURQW�E\�SURYLGLQJ�IHHGEDFN�RQ�WKH
6HDZDOO�3URJUDP�JRDOV��<RXU�LQVLJKWV�DUH
LQYDOXDEOH�DV�ZH�WKLQN�ERWK�VKRUW��DQG
ORQJ�WHUP�DERXW�WKH�ZDWHUIURQW��5HDG�WKH
JRDOV�DQG�OHDYH�D�FRPPHQW�RQOLQH��

6HD�OHYHO�ULVH�SURMHFWV�DURXQG�WKH�3RUW��0LVVLRQ�5RFN�6HDZDOO�/RW����
0LVVLRQ�5RFN�ZLOO�EH�D�QHZ�PL[HG�XVHG�QHLJKERUKRRG�ZLWK�HLJKW�DFUHV�RI�SXEOLF�RSHQ
VSDFH��DSSUR[LPDWHO\�������QHZ�UHQWDO�KRPHV�ZLWK�����DIIRUGDEOH�WR�ORZ�DQG�PLGGOH
LQFRPH�IDPLOLHV��RQH�PLOOLRQ�VTXDUH�IHHW�RI�QHZ�RIILFH�VSDFH��DQG���������VTXDUH�IHHW�RI
JURXQG�IORRU�UHWDLO�VKRSV�DQG�FDIHV��7KH�SURMHFW�LV�HVWLPDWHG�WR�FUHDWH��������FRQVWUXFWLRQ
MREV�DQG�������SHUPDQHQW�MREV��DQG�JHQHUDWH�RYHU�����PLOOLRQ�DQQXDOO\�LQ�QHZ�UHYHQXH�IRU
VKRUHOLQH�SURWHFWLRQ�DQG�RWKHU�&LW\�VHUYLFHV���
�
7KH�SURMHFW�ZLOO�DOVR�LQFOXGH�VHD�OHYHO�ULVH�UHVLOLHQFH��SURYLGH�D�SDWK�WRZDUG�WKH�KLVWRULF
UHKDELOLWDWLRQ�RI�3LHU�����DQG�LPSURYH�SXEOLF�ZDWHUIURQW�DFFHVV�LQFOXGLQJ�FRQVWUXFWLQJ�WKH
QRUWKHUQPRVW�VHFWLRQ�RI�WKH�%OXH�*UHHQZD\�7UDLO��
�
7KH�6DQ�)UDQFLVFR�*LDQWV�DQG�7LVKPDQ�6SH\HU�DUH�WKH�OHDG�GHYHORSHUV�DQG�DUH�ZRUNLQJ
FORVHO\�ZLWK�WKH�3RUW�DQG�WKH�&LW\��/HDUQ�PRUH�DERXW�0LVVLRQ�5RFN�RQ�WKH�SURMHFW�SDJH��
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:DWHUIURQW�UHVLOLHQFH�DQG�ULVLQJ�WR�WKH�RFFDVLRQ
�$V�\RXU�VWHZDUGV�RI�����PLOHV�RI�ZDWHUIURQW��IURP�$TXDWLF�3DUN�LQ�WKH�QRUWK�WR�+HURQ¶V
+HDG�3DUN�LQ�WKH�VRXWK��WKH�3RUW�RI�6DQ�)UDQFLVFR�DFXWHO\�IHHOV�LWV�UHVSRQVLELOLWLHV�WR
SUHVHUYH�DQG�VWUHQJWKHQ�RXU�YDOXHG�SXEOLF�VSDFH�IRU�WRGD\¶V�HQMR\PHQW�DQG�IRU�JHQHUDWLRQV
WR�FRPH��7KDW�LV�ZK\�QR�HIIRUW�DORQJ�3RUW�SURSHUW\�PRYHV�IRUZDUG�ZLWKRXW�WDNLQJ�LQWR
DFFRXQW�WKH�HPLQHQW�DQG�LQFUHDVLQJ�YXOQHUDELOLWLHV�RI�VHD�OHYHO�ULVH�DQG�RXU�FLW\¶V
XQGHQLDEOH�VHLVPLF�ULVNV������3RUW�RI�6DQ�)UDQFLVFR�([HFXWLYH�'LUHFWRU�(ODLQH�)RUEHV��

7KH¬DQQLYHUVDU\�RI�WKH������(DUWKTXDNH�VHUYHV�DV�DQ�LPSRUWDQW�UHPLQGHU��ZH�NQRZ
WKH�´%LJ�2QHµ�LV�FRPLQJ�¬7KLV�YLGHR�LV�EDVHG�RQ�HQJLQHHULQJ�VWXGLHV�RI�ZKDW�PD\
KDSSHQ�WR�RXU�ZDWHUIURQW�GXULQJ�D�PDMRU�HDUWKTXDNH�DQG�ZLWK�ULVLQJ�VHD�OHYHOV��

,QWURGXFLQJ¬%UDG�%HQVRQ
:H�DUH�H[FLWHG�WR�DQQRXQFH�WKDW�%UDG
%HQVRQ�KDV�WDNHQ�RQ�WKH�QHZ�SRVLWLRQ�RI
:DWHUIURQW�5HVLOLHQFH�'LUHFWRU�DW�WKH�3RUW�
%UDG�ZLOO�EH�OHDGLQJ�WKH�3RUW
V
:DWHUIURQW�5HVLOLHQFH�3URJUDP��LQFOXGLQJ
WKH�(PEDUFDGHUR�6HDZDOO�3URJUDP�DQG
WKH�8�6��$UP\�&RUSV�RI�(QJLQHHUV���3RUW
)ORRG�6WXG\��:H�DUH�IRUWXQDWH�WR�KDYH
%UDG¶V�OHDGHUVKLS�DQG�YLVLRQ��3OHDVH�MRLQ
XV�LQ�FRQJUDWXODWLQJ�%UDG�RQ�KLV�QHZ�UROH��
�

)XWXUH�6HDZDOO�HQJLQHHUV�¬
$W�WKH�&DOLIRUQLD�$FDGHP\�RI�6FLHQFHV�
�WK�JUDGH�VWXGHQWV�DUH�HQJLQHHULQJ�WKH
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(PEDUFDGHUR�6HDZDOO��1HDUO\�D�WKLUG�RI�DOO
6DQ�)UDQFLVFR�VWXGHQWV�ZLOO�SDUWDNH�LQ�WKLV
DPD]LQJ�ILHOG�WULS��:H�ORRN�IRUZDUG�WR
KDYLQJ�\RX�MRLQ�WKH�WHDP�LQ�WKH�IXWXUH��

)LUVW�ERQG�VDOH¬
0D\RU�/RQGRQ�%UHHG�DQQRXQFHG�WKH�ILUVW
ERQG�VDOH�IRU�����PLOOLRQ��7KHVH�NH\
IXQGV�ZLOO�VXSSRUW�WKH�SODQQLQJ�DQG
SUHOLPLQDU\�GHVLJQ�SKDVHV��LQFOXGLQJ
JHRWHFKQLFDO�LQYHVWLJDWLRQV��ULVN
DVVHVVPHQW��DQG�DOWHUQDWLYHV�DQDO\VLV�
5HDG�WKH�IXOO�SUHVV�UHOHDVH��

7KDQN�\RX�IRU�MRLQLQJ�XV�DW�WKH�DQQXDO¬FRQWUDFWV¬HYHQW
7KDQN�\RX�IRU�SDFNLQJ�WKH�KRXVH�DW�WKH�3RUW
V�DQQXDO�FRQWUDFWV�HYHQW��7KH�(PEDUFDGHUR
6HDZDOO�3URJUDP�LV�FXUUHQWO\�LQ�WKH�SODQQLQJ�SKDVH�DQG�ZLOO�EHJLQ�SUHOLPLQDU\�GHVLJQ�LQ�ODWH
������:H�DQWLFLSDWH�SRWHQWLDO�FRQWUDFWV�LQ�WKH�IDOO�RI������IRU�ILQDO�GHVLJQ�DQG�FRQVWUXFWLRQ�
3OHDVH�UHDFK�RXW�WR�&DUORV�&ROyQ�DW�FDUORV�FRORQ#VISRUW�FRP�ZLWK�DGGLWLRQDO�TXHVWLRQV��

5HVLOLHQFH�SURMHFWV�DURXQG�WKH�3RUW��&UDQH�&RYH�3DUN
&UDQH�&RYH�3DUN�LV�D�QHZ��DSSUR[LPDWHO\�VHYHQ�DFUH�ZDWHUIURQW�SDUN�ORFDWHG�LQ�WKH�&HQWUDO
:DWHUIURQW�EHWZHHQ���WK�DQG�0DULSRVD�6WUHHWV��7KH�SDUN�ZLOO�SUHVHUYH�KLVWRULF�PDULWLPH
UHVRXUFHV��SURYLGH�SXEOLF�DFFHVV�DQG�UHFUHDWLRQ�RSSRUWXQLWLHV�WR�WKH�%D\��DQG�FRQWULEXWH�WR
D�YLEUDQW�QHZ�3LHU����QHLJKERUKRRG�

7KH�SDUN�LV�GHVLJQHG�IRU����\HDUV�RI�SUHGLFWHG�VHD�OHYHO�ULVH�DQG�VDIHW\�LQ�PDMRU
HDUWKTXDNHV��,W�DOVR�H[SDQGV�WKH�3RUW¶V�%OXH�*UHHQZD\��/HDUQ�PRUH�DERXW�&UDQH�&RYH
3DUN�RQ�WKH�SURMHFW�SDJH��



��������� &DOOLQJ�)XWXUH�6HDZDOO�(QJLQHHUV�

KWWSV���PDLOFKL�PS�VISRUW�QHZVOHWWHU�� ���

)RUZDUG�WKLV�QHZVOHWWHU�WR�\RXU�IULHQGV�DQG�FROOHDJXHV�

&RS\ULJKW��������3RUW�RI�6DQ�)UDQFLVFR��$OO�ULJKWV�UHVHUYHG�

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"
<RX�FDQ�XSGDWH�\RXU�SUHIHUHQFHV�RU�XQVXEVFULEH�IURP�WKLV�OLVW�
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<RX
UH�LQYLWHG�WR�6HDZDOO�&RPPXQLW\�0HHWLQJ���
7KDQN�\RX�IRU�SDUWLFLSDWLQJ�LQ�WKH�6HDZDOO�&RPPXQLW\�0HHWLQJ�VHULHV�DQG�ZHOFRPH�DERDUG
LI�WKLV�LV�\RXU�ILUVW�PHHWLQJ��$W�0HHWLQJ�����ZH�ZLOO�H[SORUH�VSHFLILF�JHRJUDSKLF�ORFDWLRQV
DORQJ�WKH�ZDWHUIURQW�DQG�DSSO\�RXU�GUDIW�HYDOXDWLRQ�FULWHULD��/HDUQ�PRUH�DERXW�WKH
(PEDUFDGHUR�6HDZDOO�3URJUDP�DQG�WKH�3RUW¶V�:DWHUIURQW�5HVLOLHQFH�3URJUDP��DQG�ZHLJK�
LQ�RQ�WKH�HYDOXDWLRQ�FULWHULD��:H�ZDQW�WR�KHDU�IURP�\RX�
�

(YHQW�'HWDLOV
7KXUVGD\��-XQH���
�����30�±���30

7KH�3RUW�RI�6DQ�)UDQFLVFR
3LHU����7KH�(PEDUFDGHUR�

:RPHQ�RI�WKH�:DWHUIURQW��(PEDUFDGHUR�6HDZDOO�3URJUDP

3OD\��*DPH�RI�+D]DUGV��RQOLQH
6DG�WR�VHH�*DPH�RI�7KURQHV�FRPH�WR�DQ
HQG"�3OD\�*DPH�RI�+D]DUGV�LQVWHDG��:H
ZDQW�\RXU�IHHGEDFN�RQ�SULRULWLHV�DORQJ�RXU
ZDWHUIURQW��,W¶V�VLPSOH��GURS�SLQV�RQ�WKH

5693�IRU�WKH�6HDZDOO�&RPPXQLW\�0HHWLQJ
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PDS�WR�WHOO�XV�\RXU�SULRULWLHV�DQG�HYHQ
HQWHU�WR�ZLQ�D�JLIW�FDUG�

8SFRPLQJ�ELF\FOH�WRXU
:KDW�EHWWHU�ZD\�WR�H[SORUH�WKH�VRXWKHUQ
ZDWHUIURQW�WKDQ�E\�ELNH"�-RLQ�WKH�6DQ
)UDQFLVFR�%LF\FOH�&RDOLWLRQ��6385��6)
3DUNV�$OOLDQFH��DQG�WKH�3RUW�IRU�D�FDVXDOO\�
SDFHG����PLOH��HGXFDWLRQDO�ULGH�DORQJ�WKH
%OXH�*UHHQZD\��5693�KHUH��

%D\YLHZ�'RJSDWFK�6XQGD\�6WUHHWV
7KDQN�\RX�WR�HYHU\RQH�ZKR�VWRSSHG�E\
RXU�ERRWK�DQG�KHOSHG�XV�HQYLVLRQ�WKH
ZDWHUIURQW�IRU�WKH�\HDU������DQG
EH\RQG��:H�ORYHG�KHDULQJ�\RXU�LGHDV�IRU
DQ�DFFHVVLEOH�ZDWHUIURQW�ZLWK�SDUNV�
EHQFKHV��DQG�SDWKV�

5HVLOLHQFH�SURMHFWV�DURXQG�WKH�3RUW��)LUH�6WDWLRQ�1R����
)LUH�6WDWLRQ����UHDFKHG�D�VLJQLILFDQW�PLOHVWRQH�DIWHU�WKH�6DQ�)UDQFLVFR�%D\�&RQVHUYDWLRQ
DQG�'HYHORSPHQW�&RPPLVVLRQ��%&'&��YRWHG������WR�DSSURYH�D�PDMRU�SHUPLW�IRU�WKH
SURMHFW��&RQVWUXFWLRQ�LV�VODWHG�WR�EHJLQ�LQ�-XQH�IRU�6DQ�)UDQFLVFR
V�ILUVW�RI�LWV�NLQG��IORDWLQJ
ILUH�VWDWLRQ�

7KH�QHZ�VWDWLRQ�ZLOO�EH�EXLOW�DWRS�D�VWHHO�IORDW�DQG�DQFKRUHG�E\�JXLGH�SLOHV��DOORZLQJ�LW�WR
ULVH�DQG�IDOO�ZLWK�WKH�WLGHV�DQG�SURMHFWHG�6HD�/HYHO�5LVH��6DQ�)UDQFLVFR�)LUH�'HSDUWPHQW
V
WKUHH�ILUHERDWV�DQG�UHVFXH�ZDWHUFUDIW�ZLOO�EH�PRRUHG�DW�WKH�QHZ�IORDWLQJ�IDFLOLW\��

)XQGLQJ�LV�SURYLGHG�E\�WKH�(DUWKTXDNH�6DIHW\�DQG�(PHUJHQF\�5HVSRQVH�ERQG��ZKLFK
YRWHUV�DSSURYHG�LQ�-XQH�������/HDUQ�PRUH�DERXW�WKLV�3XEOLF�:RUNV�OHG�SURMHFW�KHUH��
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KWWSV���PDLOFKL�PS�VISRUW�VHDZDOO�QHZVOHWWHU�ZDWHUIURQW�UHVLOLHQFH�VXPPHU�IXQ ���

7KH�3RUW�RI�6DQ�)UDQFLVFR
V�QHZO\�ODXQFKHG�:DWHUIURQW�5HVLOLHQFH�3URJUDP�HQVXUHV�WKH

&LW\�RI�6DQ�)UDQFLVFR
V�ED\VLGH�ZDWHUIURQW�LV�SURWHFWHG�IURP�KD]DUGV�LQFOXGLQJ

HDUWKTXDNHV��IORRGLQJ��DQG�VHD�OHYHO�ULVH�GXH�WR�FOLPDWH�FKDQJH��7KH�:DWHUIURQW�5HVLOLHQFH

3URJUDP�HQVXUHV�WKH�(PEDUFDGHUR�6HDZDOO�3URJUDP��WKH�86$&(�3RUW�)ORRG�6WXG\��DQG

RWKHU�3RUW�UHVLOLHQFH�DQG�PLWLJDWLRQ�HIIRUWV�DQG�SURMHFWV�DUH�DOLJQHG�

7KH�3RUW¶V�:DWHUIURQW�5HVLOLHQFH�3URJUDP�DFNQRZOHGJHV�WKDW�ZH�KDYH�PDQ\�FKDOOHQJLQJ

FRQYHUVDWLRQV�DKHDG�RI�XV�DERXW�KRZ�WR�PDNH�VXUH�WKH�&LW\�RI�6DQ�)UDQFLVFR�LV�VDIH�DQG

WKDW�ZH¶UH�ZHOO�SUHSDUHG�IRU�FOLPDWH�FKDQJH�DW�DOO�VFDOHV��$QG�ZH¶UH�WDFNOLQJ�WKLV�SUREOHP

OLNH�ZH�GR�DOO�SUREOHPV���ZLWK�LQQRYDWLRQ��LQJHQXLW\��DQG�D�FRPPLWPHQW�WR�HTXLW\��WKH

HFRORJ\�RI�WKH�%D\�DQG�VKRUHOLQH��DQG�UREXVW�FRPPXQLW\�HQJDJHPHQW��&OLFN�KHUH�WR�OHDUQ

PRUH��

7KH�:DWHUIURQW�3ODQ�LQ�WKH
1HZV��
7KH�6DQ�)UDQFLVFR�&KURQLFOH�VKDUHG�WKH
3RUW
V�QHZ�GUDIW�:DWHUIURQW�3ODQ�RQ
7KXUVGD\��-XQH�����&OLFN�KHUH�WR�UHDG�WKH
DUWLFOH�ZKLFK�LQFOXGHV�D�VHOHFWLRQ�RI�WKH
3ODQ
V�H[FLWLQJ�UHFRPPHQGDWLRQV�DQG
FRPPHQWV�IURP�3RUW�([HFXWLYH�'LUHFWRU
(ODLQH�)RUEHV��,W
V�WKH�ILUVW�PDMRU�XSGDWH�RI
WKH�:DWHUIURQW�3ODQ�LQ����\HDUV�DQG
IRFXVHV�RQ�QLQH�NH\�JRDOV��&OLFN�KHUH�WR
UHDG�WKH�HQWLUH�GUDIW�:DWHUIURQW�3ODQ�DQG
SURYLGH�IHHGEDFN��

$OO�DERDUG�WKH�ZDWHUIURQW�ERDW�WRXU�¬
7KH�3RUW�RI�6DQ�)UDQFLVFR�DQG�WKH�6DQ�)UDQFLVFR�%D\�$UHD�:DWHU�(PHUJHQF\
7UDQVSRUWDWLRQ�$XWKRULW\��:(7$��DUH�H[FLWHG�WR�SDUWQHU�IRU�D�ZDWHUIURQW�ERDW�WRXU��-RLQ�XV
IRU�D�IUHH����PLQXWH�WRXU�WR�HQMR\�WKH�ZDWHU�DQG�OHDUQ�DERXW�SURMHFWV�DORQJ�WKH�ZDWHUIURQW
LQFOXGLQJ�WKH�:DWHUIURQW�3ODQ��+LVWRULF�3LHU�5HKDELOLWDWLRQ�3URJUDP��(PEDUFDGHUR�6HDZDOO
3URJUDP��'RZQWRZQ�)HUU\�7HUPLQDO�([SDQVLRQ�3URMHFW��DQG�WKH�0LVVLRQ�%D\�)HUU\
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/DQGLQJ��0RUH�GHWDLOV�WR�FRPH�EXW�UHVHUYH�\RXU�VSRW�VRRQ���WLFNHWV�DUH�H[SHFWHG�WR�VHOO�RXW�
�

(YHQW�'HWDLOV
6DWXUGD\��-XO\���
������$0�±�QRRQ

6DQ�)UDQFLVFR�)HUU\�%XLOGLQJ��*DWH�)
��)HUU\�%XLOGLQJ

<RX
UH�LQYLWHG�WR�6HDZDOO�&RPPXQLW\�0HHWLQJ���
7KDQN�\RX�IRU�SDUWLFLSDWLQJ�LQ�WKH�6HDZDOO�&RPPXQLW\�0HHWLQJ�VHULHV�DQG�ZHOFRPH�DERDUG
LI�WKLV�LV�\RXU�ILUVW�PHHWLQJ��$W�0HHWLQJ�����ZH�ZLOO�H[SORUH�VSHFLILF�JHRJUDSKLF�ORFDWLRQV
DORQJ�WKH�ZDWHUIURQW�DQG�DSSO\�RXU�GUDIW�HYDOXDWLRQ�FULWHULD��/HDUQ�PRUH�DERXW�WKH
(PEDUFDGHUR�6HDZDOO�3URJUDP�DQG�WKH�3RUW¶V�:DWHUIURQW�5HVLOLHQFH�3URJUDP��DQG�ZHLJK�
LQ�RQ�WKH�HYDOXDWLRQ�FULWHULD��:H�ZDQW�WR�KHDU�IURP�\RX�
�

(YHQW�'HWDLOV
7KXUVGD\��-XQH���
�����30�±���30

7KH�3RUW�RI�6DQ�)UDQFLVFR
3LHU����7KH�(PEDUFDGHUR�

6HH�\RX�DW�WKH�:RPHQ
V
:RUOG�&XS�9LHZLQJ�3DUWLHV�
7KH�(PEDUFDFGHUR�6HDZDOO
RXWUHDFK�WHDP�ZLOO�EH�DW�6XH�%LHUPDQ
3DUN�RQ�WKH�(PEDUFDGHUR�ZLWK�6)�5HF�	
3DUN�IRU�WKH�IUHH������),)$�:RUOG�&XS
9LHZLQJ�3DUWLHV��&RPH�E\�RXU�WDEOH�WR
KHOS�XV�HQYLVLRQ�WKH�ZDWHUIURQW�IRU�WKH

5693�IRU�WKH�:DWHUIURQW�%RDW�7RXU

5693�IRU�WKH�6HDZDOO�&RPPXQLW\�0HHWLQJ
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\HDU������DQG�EH\RQG��:H
OO�KDYH�JUHDW
VZDJ�DQG�PRUH�LQIRUPDWLRQ�DERXW�WKH
(PEDUFDGHUR�6HDZDOO�3URJUDP�DQG�WKH
:DWHUIURQW�5HVLOLHQFH�3URJUDP��6HH�\RX
WKHUH��

86$�YV��6ZHGHQ�RQ�7KXUVGD\��-XQH
���DW�QRRQ�DW�6XH�%LHUPDQ
6HPL�)LQDOV�RQ�7XHVGD\��-XO\���DW
QRRQ�DW�6XH�%LHUPDQ
6HPL�)LQDOV�RQ�:HGQHVGD\��-XO\��
DW�QRRQ�DW�6XH�%LHUPDQ
)LQDO�RQ�6XQGD\��-XO\���DW���$0�DW
&LYLF�&HQWHU

8SFRPLQJ�%LF\FOH�7RXU�
:KDW�EHWWHU�ZD\�WR�H[SORUH�WKH�VRXWKHUQ
ZDWHUIURQW�WKDQ�E\�ELNH"�-RLQ�WKH�6DQ
)UDQFLVFR�%LF\FOH�&RDOLWLRQ��6385��6)
3DUNV�$OOLDQFH��DQG�WKH�3RUW�IRU�D�FDVXDOO\�
SDFHG����PLOH��HGXFDWLRQDO�ULGH�DORQJ�WKH
%OXH�*UHHQZD\��5693�KHUH��

7KH�3RUW�RI�6DQ�)UDQFLVFR
FHOHEUDWHV�3ULGH�0RQWK��

+DSS\�3ULGH�0RQWK�IURP�WKH�HQWLUH
:DWHUIURQW�5HVLOLHQFH�3URJUDP�WHDP��7KH
UDLQERZ�IODJ�ZLOO�EH�XS�DOO�PRQWK�DW�3LHU��
WR�FHOHEUDWH�DQG�UHFRJQL]H�WKH�/*%74,
FRPPXQLW\���/RYHLV/RYH

)RUZDUG�WKLV�QHZVOHWWHU�WR�\RXU�IULHQGV�DQG�FROOHDJXHV�

&RS\ULJKW��������3RUW�RI�6DQ�)UDQFLVFR��$OO�ULJKWV�UHVHUYHG�

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"
<RX�FDQ�XSGDWH�\RXU�SUHIHUHQFHV�RU�XQVXEVFULEH�IURP�WKLV�OLVW�
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:H�QHHG�\RXU�IHHGEDFN�
+HOS�GLUHFW�WKH�3RUW
V�:DWHUIURQW�5HVLOLHQFH�3URJUDP�E\�SURYLGLQJ�IHHGEDFN�RQ�WKH
3URJUDP�9LVLRQ��3ULQFLSOHV��DQG�(YDOXDWLRQ�&ULWHULD��<RXU�LQVLJKWV�DQG�IHHGEDFN�DUH
LQYDOXDEOH�DV�WKH�3RUW�WKLQNV�ERWK�VKRUW��DQG�ORQJ�WHUP�DERXW�6DQ�)UDQFLVFR
V�ZDWHUIURQW�
:KDW
V�PLVVLQJ�IURP�WKH�GUDIW�YLVLRQ�VWDWHPHQW"�:KDW�GR�\RX�WKLQN�DERXW�WKH�GUDIW
SULQFLSOHV"�+RZ�VKRXOG�WKH�3RUW�HYDOXDWH�IXWXUH�SURMHFWV"�7HOO�XV�LQ�WKLV�VKRUW�VXUYH\�
�

:HELQDU�RQ�86$&(�3RUW¬)ORRG�6WXG\
<RX�DUH�LQYLWHG�WR�D�ZHELQDU�RQ�WKH�8�6��$UP\�&RUSV�RI�(QJLQHHUV�3RUW�)ORRG�6WXG\�WR
OHDUQ�KRZ�WKH�ILQGLQJV�PD\�LPSDFW�\RXU�FRPPXQLW\�DQG�KRZ�WR�HQVXUH�WKDW�\RXU�YRLFH�LV
KHDUG�DV�SODQQLQJ�SURJUHVVHV�7KH�)ORRG�6WXG\�ZLOO�LGHQWLI\�YXOQHUDELOLWLHV�DQG�UHFRPPHQG
VWUDWHJLHV�IRU�IHGHUDO�LQYHVWPHQW�WR�UHGXFH�IORRG�ULVNV�DQG�SURWHFW�OLIH�VDIHW\�DV�ZHOO�DV�WKH
DVVHWV��UHVRXUFHV��DQG�LQIUDVWUXFWXUH�WKDW�DUH�PRVW�YDOXHG�E\�WKRVH�ZKR�OLYH��ZRUN��DQG
UHFUHDWH�LQ�WKH�QHLJKERUKRRG��7KH�ZHELQDU�JLYHV�\RX�DFFHVV�WR�3RUW�VWDII�ZKR�FDQ�DQVZHU
\RXU�TXHVWLRQV�DERXW�WKLV�H[FLWLQJ�RSSRUWXQLW\��5HJLVWHU�IRU�WKH�ZHELQDU�WRGD\��
�

:HELQDU�'HWDLOV
7KXUVGD\��-XO\���
��30�±���30

&RPPXQLW\�0HHWLQJ����
7KDQN�\RX�IRU�DWWHQGLQJ�6HDZDOO
&RPPXQLW\�0HHWLQJ�����<RXU�IHHGEDFN�RQ
WKH�FULWHULD�DQG�ZKDW�WR�SULRULWL]H�LV�NH\
PRYLQJ�IRUZDUG��&RXOGQ
W�DWWHQG"�5HYLHZ
WKH�SUHVHQWDWLRQV��UHDG�WKH�HYHQW�UHFDS�

:DWHUIURQW�5HVLOLHQFH�3URJUDP�6XUYH\
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DQG�ILOO�RXW�WKLV�VKRUW�VXUYH\��:H�ORRN
IRUZDUG�WR�VHHLQJ�\RX�QH[W�WLPH�IRU�D�ORRN
DW�SRVVLEOH�PHDVXUHV�DQG�WKH�SUHOLPLQDU\
GDWD�IURP�WKH�3RUW
V�ULVN�DVVHVVPHQW�

:HLJK�LQ�RQ�KLVWRULF�SLHUV��
7KH�+LVWRULF�3LHU�5HKDELOLWDWLRQ�3URJUDP
ZLOO�FUHDWH�QHZ�SXEOLF�VSDFHV�LQ�RXU
KLVWRULF�SLHUV��3DVW�VXFFHVVHV�LQFOXGH�WKH
([SORUDWRULXP��*LDQW
V�6WDGLXP��DQG
&UXLVH�6KLS�7HUPLQDO��:KDW�FRPHV�QH[W"
7HOO�XV�E\�FRPSOHWLQJ�D���PLQXWH�VXUYH\���

7KH�3RUW�DW�6385��
-RLQ�XV�DW�D�OXQFKWLPH�WDON�DW�6385�LQ
$XJXVW�WR�ZHLJK�LQ�RQ�WKH�:DWHUIURQW�3ODQ
DQG�WKH�ZRUN�WR�DGGUHVV�KD]DUGV�DQG
DGDSW�WR�IXWXUH�ULVNV�DORQJ�WKH�ZDWHUIURQW�
3DQHOLVWV�ZLOO�DOVR�GLVFXVV�WKH�:DWHUIURQW
5HVLOLHQFH�3URJUDP��(PEDUFDGHUR
6HDZDOO��DQG�+LVWRULF�3LHU�5HKDELOLWDWLRQ��

3RUW�VQDJV�RXWUHDFK�DZDUG
7KH�3RUW�LV�WKULOOHG�WR�DQQRXQFH�WKDW�WKH
(PEDUFDGHUR�6HDZDOO�3URJUDP�UHFHLYHG
DQ�$ZDUG�RI�([FHOOHQFH�IURP�WKH
$PHULFDQ�$VVRFLDWLRQ�RI�3RUW�$XWKRULWLHV
IRU�FRPPXQLFDWLRQV�DQG�FRPPXQLW\
RXWUHDFK��7KDQNV�WR�HDFK�RI�\RX�IRU�EHLQJ
D�SDUW�RI�WKLV�LQFUHGLEOH�RXWUHDFK�HIIRUW��
ZH
UH�LQVSLUHG�DQG�H[FLWHG�IRU�ZKDW
V�WR
FRPH��
�

)RUZDUG�WKLV�QHZVOHWWHU�WR�\RXU�IULHQGV�DQG�FROOHDJXHV�
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&RPPXQLW\�0HHWLQJ��,VODLV�&UHHN�%D\YLHZ�5HVLOLHQFH
-RLQ�WKH�3RUW��WKH�8�6��$UP\�&RUSV�RI�(QJLQHHUV��6DQ�)UDQFLVFR�3ODQQLQJ��DQG�6DQ
)UDQFLVFR�0XQLFLSDO�7UDQVSRUWDWLRQ�$JHQF\��6)07$��DW�DQ�XSFRPLQJ�FRPPXQLW\�PHHWLQJ
WR�OHDUQ�DERXW�WKH�FRRUGLQDWHG�UHVLOLHQFH�SURMHFWV�LQ�WKH�,VODLV�&UHHN�%D\YLHZ�QHLJKERUKRRG
DQG�SURYLGH�LQSXW�WR�HQVXUH�HIIRUWV�UHIOHFW�WKH�SULRULWLHV�RI�WKH�FRPPXQLW\��DQG�D�VKDUHG
YLVLRQ�IRU�WKH�IXWXUH��5693�WRGD\�

(YHQW�'HWDLOV
7KXUVGD\��6HSWHPEHU���

��30�±������30
6RXWKHDVW�&RPPXQLW\�)DFLOLW\

�����2DNGDOH�$YHQXH�

&RPPXQLW\�2XWUHDFK
7KH�WHDP�LV�LQ�WKH�FRPPXQLW\�KHDULQJ
\RXU�LGHDV�IRU�RXU�ZDWHUIURQW��7KDQNV�WR
WKH�%R\V�	�*LUOV�&OXEV�RI�6DQ
)UDQFLVFR��7HQGHUORLQ�&OXEKRXVH�
IRU�SDUWQHULQJ�ZLWK�XV�DW�&DOLIRUQLD
$FDGHP\�RI�6FLHQFH
V�7HHQ�1LJKW��:H
OO
VHH�\RX�WKLV�6DWXUGD\�DW�WKH
%0$*,&�%DFNSDFN�*LYHDZD\��&KHFN
RXW�WKH�FDOHQGDU�DQG�LQYLWH�XV�WR�\RXU
HYHQWV�

$KR\�DQG�7KDQNV����

5693�IRU�WKH�,VODLV�&UHHN�%D\YLHZ�&RPPXQLW\�0HHWLQJ
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2YHU�����RI�\RX�MRLQHG�WKH�3RUW�DQG�WKH
6DQ�)UDQFLVFR�%D\�$UHD�:DWHU
(PHUJHQF\�7UDQVSRUWDWLRQ�$XWKRULW\
�:(7$��WR�WDNH�LQ�WKH�EHDXWLIXO�YLHZV�DQG
OHDUQ�PRUH�DERXW�UHVLOLHQFH�SURMHFWV�DORQJ
RXU�EHDXWLIXO�ZDWHUIURQW��0LVVHG�WKH�WRXU"
7KH�3RUW�LV�H[FLWHG�WR�KRVW�JURXSV�IRU
6HDZDOO�:DONLQJ�7RXUV��3OHDVH�UHDFK�RXW
WKURXJK�WKH�ZHEVLWH��

7KH�3RUW�LQ�WKH�1HZV���
5HDG¬DERXW�WKH�3RUW�DQG�UHVLOLHQFH�SURMHFWV�LQ�WKHVH�WRS�KHDGOLQHV�IURP�WKH�PRQWK�

5HVHDUFKHUV�6HW�2XW�WR�0DS�6DQ�)UDQFLVFR·V�3DVW¬³¬6DQ�)UDQFLVFR�([DPLQHU
3ODQ�8QYHLOHG�IRU�6DQ�)UDQFLVFR·V�:DWHUIURQW¬³¬6DQ�)UDQFLVFR�&KURQLFOH
&DOLIRUQLD�$JDLQVW�WKH�6HD¬³¬¬/RV�$QJHOHV�7LPHV

:DWHUIURQW�5HVLOLHQFH¬3URJUDP�:HEVLWH�5H�)UHVK
&KHFN�RXW�WKH�UHFHQWO\�UHYDPSHG�VISRUWUHVLOLHQFH�FRP��7KH�ZHEVLWH�LV�WKH�SODFH�WR�VWD\�XS�
WR�GDWH�RQ�WKH�3RUW
V�:DWHUIURQW�5HVLOLHQFH�3URJUDP��,W�LQFOXGHV�XSFRPLQJ�HYHQWV�
RSSRUWXQLW\�WR�HQJDJH��GHWDLOV�RQ�UHVLOLHQFH�SURMHFWV��DQG�D�UHVRXUFH�OLEUDU\�

:H�ZDQW�WR�KHDU�IURP�\RX��3OHDVH�WDNH�D�PRPHQW�WR�FRPSOHWH�WKH�IRXU�HQJDJHPHQW
RSSRUWXQLWLHV�EHORZ�

6HDZDOO�3URJUDP�*RDOV�6XUYH\
+LVWRULF�3LHU�5HKDELOLWDWLRQ�6XUYH\
:DWHUIURQW�$VVHWV�0DSSLQJ
:DWHUIURQW�5HVLOLHQFH�3URJUDP�6XUYH\
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,W
V�&OLPDWH�:HHN�DW�WKH�3RUW�
:H�DUH�LQVSLUHG�E\�WKH�PLOOLRQV�RI�SHRSOH�VWDQGLQJ�XS�IRU�LPPHGLDWH�FOLPDWH�DFWLRQ�DURXQG
WKH�ZRUOG�WKLV�ZHHN�7KH�3RUW�RI�6DQ�)UDQFLVFR�LV�ZRUNLQJ�WR�GR�RXU�SDUW�ERWK�WKURXJK
PLWLJDWLQJ�FOLPDWH�FKDQJH�DQG�DGDSWLQJ�WKH�ZDWHUIURQW�WR�ULVLQJ�VHD�OHYHOV��+HDU�PRUH�IURP
3RUW�([HFXWLYH�'LUHFWRU�(ODLQH�)RUEHV�LQ�KHU�LQWHUYLHZV�ZLWK�-RKQ�.LQJ�IURP�WKH�6DQ
)UDQFLVFR�&KURQLFOH�DQG�$%&��1HZV��

7KDQN�\RX�IRU�KHOSLQJ�XV�PDS�WKH�ZDWHUIURQW�
7KDQN�\RX�IRU�DWWHQGLQJ�WKH�,VODLV�&UHHN���%D\YLHZ�5HVLOLHQFH�&RPPXQLW\�0HHWLQJ�
<RXU�LQSXW�LV�QHHGHG�WR�HQVXUH�WKDW�FRPPXQLW\�DVVHWV�DUH�SURSHUO\�LGHQWLILHG��DQG�WKDW
HIIRUWV�WR�SURWHFW�WKH�ZDWHUIURQW�UHIOHFW�WKH�SULRULWLHV�RI�WKH�FRPPXQLW\�DQG�D�VKDUHG�YLVLRQ
IRU�WKH�IXWXUH��&RXOGQ
W�DWWHQG"�5HYLHZ�WKH�SUHVHQWDWLRQV�DQG�VKDUH�\RXU�LGHDV�E\�PDSSLQJ
DVVHWV�RQOLQH��:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�QH[W�WLPH�

(FR&HQWHU�3OD\'D\����
6SHQG�WRPRUURZ�DW�(FR&HQWHU�3OD\'D\�
-RLQ�WKH�6DQ�)UDQFLVFR�5HFUHDWLRQ�	�3DUN
'HSDUWPHQW��WKH�3RUW��DQG�RWKHU�SDUWQHUV
DW�WKH�(FR&HQWHU�DW�+HURQ¶V�+HDG�3DUN�WR
FHOHEUDWH�1DWLRQDO�3XEOLF�/DQGV�'D\�
$FWLYLWLHV�LQFOXGH�D�URFN�FOLPELQJ�ZDOO�
LQWURGXFWLRQ�WR�ILVKLQJ��SODQWLQJ�LQ�WKH�SDUN�
D�EHH�NHHSLQJ�GHPRQVWUDWLRQ��DQG�PDNLQJ
³VHHG�ERPEV�´��

9LHZ�WKH�HYHQW�IO\HU�DQG�UHJLVWHU�IRU�WKLV
)5((�HYHQW�KHUH�
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3URMHFW�6SRWOLJKW�
0LVVLRQ�%D\�)HUU\�/DQGLQJ
&KDVH�&HQWHU�LV�RSHQ�DQG�VRRQ�IHUULHV�ZLOO
EH�DQRWKHU�ZD\�WR�DWWHQG�JDPHV�DQG
VKRZV��7KH�0LVVLRQ�%D\�)HUU\�/DQGLQJ
ZLOO�SURYLGH�UHJLRQDO�VHUYLFH�WR�WKH�FHQWUDO
ZDWHUIURQW�ZLWK�DQ�HVWLPDWHG�FDSDFLW\�IRU
������GDLO\�SDVVHQJHUV��,W�ZLOO�EH�GHVLJQHG
WR�DFFRPPRGDWH�WKH�H[SHFWHG�VHD�OHYHO
ULVH�DQG�SURYLGH�WUDQVSRUWDWLRQ�UHVLOLHQFH
LQ�WKH�HYHQW�RI�DQ�HDUWKTXDNH��%$57�RU
%D\�%ULGJH�IDLOXUH��RU�RWKHU�XQSODQQHG
HYHQWV��'RZQORDG�WKLV�IDFWVKHHW�WR�OHDUQ
PRUH�

$QRWKHU�DZDUG�IRU�WKH�3RUW�
7KH�3RUW�LV�H[FLWHG�WR�VKDUH�WKDW�WKH
(PEDUFDGHUR�6HDZDOO�3URJUDP�UHFHLYHG
DQ�$ZDUG�RI�([FHOOHQFH�IURP�WKH�&LW\�
&RXQW\�&RPPXQLFDWLRQV�	
0DUNHWLQJ�$VVRFLDWLRQ�IRU�LQQRYDWLYH
FRPPXQLFDWLRQV��7KDQN�\RX�WR�5LWXDO
&RIIHH�5RDVWHUV�DQG�%ODFN�+DPPHU
%UHZLQJ�IRU�SDUWQHULQJ�RQ�WKHVH�6HDZDOO
EUHZV��5HDG�WKH�FRYHUDJH�IURP�WKH�6DQ
)UDQFLVFR�&KURQLFOH��

)RUZDUG�WKLV�QHZVOHWWHU�WR�\RXU�IULHQGV�DQG�FROOHDJXHV�
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���\HDUV�DIWHU�WKH������/RPD�3ULHWD�(DUWKTXDNH
7KLUW\�\HDUV�DJR�WRGD\��RQ�2FWREHU����DW������30��WKH�/RPD�3ULHWD�(DUWKTXDNH�VHQW�D
VKRFN�WKDW�UHYHUEHUDWHG�WKURXJKRXW�WKH�%D\�$UHD��7KH�8QLWHG�6WDWHV�*HRORJLFDO�6XUYH\
HVWLPDWHV�WKHUH�LV�D����SHUFHQW�FKDQFH�RI�D�PDMRU�HDUWKTXDNH�KDSSHQLQJ�EHIRUH������
2QH�RI�WKH�PRVW�LPSRUWDQW�DFWLRQV�ZH�FDQ�GR�DV�D�FLW\�WR�SUHDSUH�IRU�WKH��ELJ�RQH��LV�WR
VWUHQJWKHQ�RXU�(PEDUFDGHUR�6HDZDOO�DQG�LQYHVW�LQ�D�VDIHU�DQG�PRUH�UHVLOLHQW
ZDWHUIURQW�7KDQN�\RX�IRU�DOUHDG\�EHLQJ�DSDUW�RI�WKLV�YLWDO�HIIRUW��

%ULQJLQJ�WKH�3RUW�WR�\RX�����
:H
OO�EH�LQ�WKH�FRPPXQLW\�WKLV�IDOO�DQG�ZLQWHU�WR�WDON�DERXW�ZDWHUIURQW�UHVLOLHQFH�DQG�KHDU
IURP�\RX��9LVLW�VISRUWUHVOLHQFH�FRP�IRU�WKH�IXOO�RXWUHDFK�FDOHQGDU��LQFOXGLQJ��

2FW���WK���/RPD�3ULHWD�&RPPXQLW\�3UHSDUHGQHVV�)DLU
2FW���WK���([FHOVLRU�6XQGD\�6WUHHWV
1RY��WK���+HDOWK�	�+DUYHVW�)HVWLYDO
'HF���WK���:LQWHU�:RQGHUODQG

&RPPXQLW\�0HHWLQJ�RQ�WKH
6HDZDOO�ULVN�DVVHVVPHQW�

0DUN�\RXU�FDOHQGDUV�IRU�WKH�QH[W
(PEDUFDGHUR�6HDZDOO�&RPPXQLW\
0HHWLQJ��ZKHUH�ZH�ZLOO�EHJLQ�WR
H[SORUH�WKH�3RUW
V�PDVVLYH�LQYHVWLJDWLRQ�RI
ULVNV�WR�WKH�ZDWHUIURQW�²�RIILFLDOO\�FDOOHG
WKH�0XOWL�+D]DUG�5LVN�$VVHVVPHQW��RU
0+5$��5693�KHUH�²�PRUH�GHWDLOV�WR
FRPH�
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5HVLOLHQFH�LQ�WKH�QHZV

5DFH�$JDLQVW�7LPH��6DQ�)UDQFLVFR
%D\�,V�5LVLQJ���6DQ�)UDQFLVFR
&KURQLFOH
%D\�$UHD�3UHSDUHV�IRU�6HD�/HYHO
5LVH���$%&���1HZV
,QWHUYLHZ�ZLWK�3RUW�([HFXWLYH
'LUHFWRU�(ODLQH�)RUEHV���.,4,
����$0�+HFKR�HQ�&DOLIRUQLD

$�SKRWRJHQLF�ZDWHUIURQW�
7KH�3RUW�KDV�ORWV�RI�QHZ�SKRWRV�RQ�)OLFNU�
)ROORZ�XV�WR�VHH�LPDJHV�IURP�DORQJ�RXU
EHDXWLIXO�ZDWHUIURQW�DQG�ILQG�\RXUVHOI�LQ�WKH
RXWUHDFK�SKRWRV��-RLQ�WKH�FRQYHUVDWLRQ
XVLQJ��6)3RUW��

)OHHW�:HHN�����
7KDQN�\RX�WR�HYHU\RQH�IRU�PDNLQJ�)OHHW
:HHN������DQRWKHU�KXJH�VXFFHVV��:H
SDUWLFLSDWHG�LQ�VDIHW\�GULOOV��VKDUHG
HQJDJHPHQW�H[HUFLVHV��DQG�WDONHG�DERXW
WKH�NH\�UROH�WKH�ZDWHUIURQW�SOD\V�LQ�WKH
UHJLRQ¶V�HPHUJHQF\�UHVSRQVH�DQG
UHFRYHU\�HIIRUWV�

)RUZDUG�WKLV�QHZVOHWWHU�WR�\RXU�IULHQGV�DQG�FROOHDJXHV�

&RS\ULJKW��������3RUW�RI�6DQ�)UDQFLVFR��$OO�ULJKWV�UHVHUYHG�

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"
<RX�FDQ�XSGDWH�\RXU�SUHIHUHQFHV�RU�XQVXEVFULEH�IURP�WKLV�OLVW�
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5693¬IRU�WKH�+ROLGD\�0L[HU�WKLV�7KXUVGD\�
7KH�3RUW�RI�6DQ�)UDQFLVFR�LV�H[FLWHG�WR�EHJLQ�WKH�KROLGD\�VHDVRQ�E\�FRQQHFWLQJ�ZLWK
VWDNHKROGHUV��LQFOXGLQJ�UHVLGHQWV��ORFDO�PHUFKDQWV��GHYHORSHUV��DQG�RWKHUV�DERXW
ZDWHUIURQW�RSSRUWXQLWLHV�DQG�UHVLOLHQFH��:H�KRSH�WR�VHH�\RX�WKHUH���SOHDVH�5693�VR�ZH
FDQ�EH�VXUH�WR�KDYH�SOHQW\�RI�IRRG�

/DVHUV"�6HLVPLF�PRGHOLQJ"�-RLQ�RQ�������WR�OHDUQ�PRUH����
&RQQHFW�ZLWK�WKH�3RUW�WR�OHDUQ�PRUH�DERXW�WKH�PHWKRGRORJ\�EHKLQG�WKH�3RUW
V�PDVVLYH
(PEDUFDGHUR�6HDZDOO�LQYHVWLJDWLRQ�±�RIILFLDOO\�FDOOHG�WKH�0XOWL�+D]DUG�5LVN�$VVHVVPHQW��RU
0+5$��7KH�3RUW�LV�XVLQJ�ODVHUV�WR�PHDVXUH�ZDWHU�GHSWK��GULOOLQJ�KROHV�WR�EHWWHU�XQGHUVWDQG
VRLO�FRQGLWLRQV��PRGHOLQJ�HDUWKTXDNHV�XVLQJ�LQQRYDWLYH�WHFKQRORJ\��DQG�KHDULQJ�IURP�WKH
FRPPXQLW\�DERXW�ZKDW�DVSHFWV�RI�WKH�ZDWHUIURQW�PDWWHU�PRVW�

7KH�HYHQW�ZLOO�EH�KHOG�RQ�:HGQHVGD\��'HFHPEHU����DW�WKH�([SORUDWRULXP
V�)LVKHU
%D\�2EVHUYDWRU\�ZLWK�IRRG�SURYLGHG�E\�WKH�([SORUDWRULXP
V�6HDJODVV�5HVWDXUDQW�

6XSSRUWLQJ�\RXQJ�OHDGHUV

5693�WRGD\�
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DW�WKH�*LUOV
�)HVWLYDO
7KH�3RUW�ZDV�D�SURXG�VSRQVRU�RI�WKLV
\HDU
V�:RUOG:LGH:RPHQ�*LUOV

)HVWLYDO��:H�ORYHG�KHDULQJ�\RXU�LGHDV�IRU
WKH�IXWXUH�ZDWHUIURQW��WDONLQJ�DERXW�FDUHHUV
DW�WKH�3RUW��VHHLQJ�\RXU�IXQ�SKRWRERRWK
SKRWRV��DQG�FRQQHFWLQJ�DERXW�ZDWHUIURQW
UHVLOLHQFH��7KH�IXWXUH�ORRNV�EULJKW�ZLWK
\RXQJ�OHDGHUV�OLNH�WKHVH�

7KH�3RUW�LQ�WKH�&DSLWRO
([HFXWLYH�'LUHFWRU�)RUEHV�DQG�3RUW
&RPPLVVLRQ�3UHVLGHQW�%UDQGRQ�YLVLWHG
PHPEHUV�RI�&RQJUHVV�DQG�IHGHUDO
SDUWQHUV�WR�VKDUH�XSGDWHV�RQ�WKH
:DWHUIURQW�5HVLOLHQFH�3URJUDP�DQG�WKH
LPSRUWDQW�SHUVSHFWLYH�RI�D�UHJLRQ
IDFLQJ�ERWK�VHLVPLF�DQG�IORRG�ULVNV�
7KDQNV�WR�5HSUHVHQWDWLYH�6SHLHU�DQG
HYHU\RQH�HOVH�ZH�FRQQHFWHG�ZLWK�LQ
:DVKLQJWRQ�'�&��

7KDQN�\RX�IRU�MRLQLQJ�XV�DW�WKH�+DOORZHHQ�3RS�8S����
7KDQN�\RX�WR�6XSHUYLVRU�6KDPDQQ�:DOWRQ��WKH�+XQWHUV�9LHZ�5HVLGHQW�&RXQFLO��DQG�RXU
&LW\�SDUWQHUV�IRU�WKURZLQJ�D�IDQWDVWLF�+DOORZHHQ�SDUW\��,W�ZDV�JUHDW�VHHLQJ�HYHU\RQH�WULFN�
RU�WUHDW�WKHLU�ZD\�WKURXJK�WDEOHV�DERXW�ZDWHUIURQW�UHVLOLHQFH��+HURQ
V�+HDG�3DUN��0LVVLRQ
5RFN��DQG�PXFK�PRUH�

5HFRUG�FDUJR�JURZWK�
6DQ�)UDQFLVFR
V�ZDWHUIURQW�LV�VHHLQJ
UHFRUG�FDUJR�JURZWK��GULYHQ�E\�HOHFWULF
FDUV�DQG�GU\�EXON�JRRGV��VXFK�DV�VDQG
DQG�DJJUHJDWHV�XVHG�LQ�FRQVWUXFWLRQ��7KH
3RUW�LV�FRPPLWWHG�WR�H[SDQGLQJ�FDUJR
VHUYLFHV�DQG�VXSSRUWLQJ�ORFDO�MREV�DQG�D
ZRUNLQJ�ZDWHUIURQW��/HDUQ�PRUH�LQ�WKH
&DUJR�)DFWVKHHW��

)RUZDUG�WKLV�QHZVOHWWHU�WR�\RXU�IULHQGV�DQG�FROOHDJXHV�
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5693�IRU�WKH�(PEDUFDGHUR�6HDZDOO�0HHWLQJ����RQ��������
-RLQ�WKH�3RUW�WR�OHDUQ�DERXW�WKH�PHWKRGRORJ\�EHKLQG�WKH�3RUW
V�PDVVLYH�(PEDUFDGHUR
6HDZDOO�3URJUDP�LQYHVWLJDWLRQ�±�RIILFLDOO\�FDOOHG�WKH�0XOWL�+D]DUG�5LVN�$VVHVVPHQW��RU
0+5$��5HIUHVKPHQWV�SURYLGHG�E\�WKH�([SORUDWRULXP
V�6HDJODVV�5HVWDXUDQW�

(YHQW�'HWDLOV
:HGQHVGD\��'HFHPEHU���������

�����30�±���30
)LVKHU�%D\�2EVHUYDWRU\�*DOOHU\��([SORUDWRULXP

3LHU�����(PEDUFDGHUR��6DQ�)UDQFLVFR

)ROORZLQJ�D�EULHI�SUHVHQWDWLRQ��YLVLW¬VWDWLRQV�VWDIIHG�E\¬H[SHUWV�RQ�WKH�IROORZLQJ
WRSLFV�¬%XLOGLQJV�DQG�6WUXFWXUHV���'LVDVWHU�5HVSRQVH���(QYLURQPHQWDO���)ORRG
5LVN���+LVWRULF�5HVRXUFHV���/LIH�6DIHW\���0DULWLPH���3DUNV�DQG�2SHQ�6SDFHV��
3XEOLF�/LIH�DQG�8VH���6HLVPLF�5LVN���7UDQVSRUWDWLRQ���8WLOLWLHV

:DWFK�WKH�0XOWL�+D]DUG�5LVN�$VVHVVPHQW��([SODLQHUµ�YLGHR�WR�OHDUQ�PRUH�
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KWWSV���PDLOFKL�PS�VISRUW�UHVLOLHQFH�QHZVOHWWHU�ZDWHUIURQW�UHVLOLHQFH�GHFHPEHU�XSGDWHV�������� ���

7KDQN�\RX�IRU�PDNLQJ�WKH�+ROLGD\�0L[HU�D�VXFFHVV���
7KDQN�\RX�WR�WKH�3RUW�&RPPLVVLRQHUV��6XSHUYLVRU�6KDPDQQ�:DOWRQ��5DGLR�$IULFD�	
.LWFKHQ��WKH�%D\YLHZ�0HUFKDQWV�$VVRFLDWLRQ��WKH�0HUFKDQWV�RI�%XWFKHUWRZQ��DQG�HYHU\RQH
ZKR�DWWHQGHG�IRU�VKDULQJ�D�VSHFLDO�HYHQLQJ�WRJHWKHU��7KHUH�ZHUH�JUHDW�FRQYHUVDWLRQV
DERXW�3RUW�SURMHFWV��FRQWUDFWLQJ�RSSRUWXQLWLHV��DQG�JHQHUDO�KROLGD\�PHUULPHQW��:H�DOVR
KHDUG�\RXU�IHHGEDFN�RQ�SULRULWLHV�IRU�ZDWHUIURQW�UHVLOLHQFH�

&RXOGQ
W�DWWHQG�EXW�ZDQW�WR�SURYLGH�IHHGEDFN"�3OHDVH�IROORZ�WKH�OLQNV�EHORZ�

:HLJK�LQ�RQ�WKH�GUDIW�,VODLV�&UHHN���%D\YLHZ�:DWHUIURQW�5HVLOLHQFH�3URJUDP�JRDOV
0DS�WKH�ZDWHUIURQW�DQG�VKDUH�IHHGEDFN�RQ�ZKDW�PDWWHUV�PRVW�WR�\RX��

,VODLV�&UHHN�ZDONLQJ�WRXU
-RLQ�WKH�3RUW�RQ�-DQXDU\����IRU�WKH�ILUVW
ZDONLQJ�WRXU�RI�,VODLV�&UHHN��/HDUQ�DERXW
WKH�KLVWRU\��HFRORJ\��DQG�ZRUN�WR�PLWLJDWH
DQG�DGDSW�WR�VHD�OHYHO�ULVH��'LVFXVV
FXUUHQW�DQG�IXWXUH�IORRG�LPSDFWV��&LW\
DGDSWDWLRQ�SURMHFWV��DQG�KRZ�WR�JHW
LQYROYHG��5693�DQG�UHYLHZ�GHWDLOV�KHUH��
�

$�UR\DO�ZDWHUIURQW�ZDON
,W
V�QHDUO\�.LQJ�7LGHV�VHDVRQ��-RLQ�WKH
([SORUDWRULXP�DQG�3RUW�VWDII�WR�OHDUQ�DERXW
WKH�.LQJ�7LGHV�DQG�WKH�3RUW
V�:DWHUIURQW
5HVLOLHQFH�3URJUDP��0HHW�EHWZHHQ�3LHUV
��DQG�����UDLQ�RU�VKLQH��6HH�WKH�IXWXUH�

)ULGD\��-DQXDU\����DW����$0
6DWXUGD\��-DQXDU\����DW�������$0

,VODLV�&UHHN���%D\YLHZ�5HVLOLHQFH�&RPPXQLW\�0HHWLQJ������
6DYH�WKH�GDWH�RQ�-DQXDU\����������IRU�WKH�VHFRQG�LQ�D�VHULHV�RI�FRPPXQLW\�PHHWLQJV�LQ
WKH�,VODLV�&UHHN���%D\YLHZ�QHLJKERUKRRGV��/HDUQ�PRUH�DERXW�WKH�FRRUGLQDWHG�UHVLOLHQFH
SURMHFWV�DQG�KHOS�VKDSH�WKH�VKRUHOLQH
V�IXWXUH�ZLWK�\RXU�LGHDV�DQG�SULRULWLHV��5693�KHUH�

)RUZDUG�WKLV�QHZVOHWWHU�WR�\RXU�IULHQGV�DQG�FROOHDJXHV�


